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Actionable Ideas for the Day

Technical Pick: (2-3 Days)

Fundamental Pick: (1 Year)
Zomato : Buy

(CMP : 273, TP: 300)

Stock Name TP Upside

L&T Finance 230 29%

HDFC Life 900 28%

Coal India 600 22%

Persistent 6300 18%

ITC 575 12%

Top 5 Investment Idea

Quant Picks:

Quant Weekly Buy Picks:

Stock Names Close Price SL (1%) TP (2%)

Bajaj Auto (Sell) 11,737 11,855 11,502 

CERA (Sell) 8,453 8,537 8,284 

Reco Date Stock Names
Close 
Price

SL (2%) TP (4%)

16-09-2024 Jindal Steel (Buy) 1,031 1,292 1,372 

16-09-2024 JSW Energy (Buy) 768 753 799 

16-09-2024 Jai Balaji Industries (Buy) 1,035 1,014 1,076 

Quant Intraday Sell Idea:

Stock Names Close Price SL TP 

Bajaj Finance (Buy) 7598 7430 7950



Index Levels :

Morning Market Outlook

• Market is expected to open positively due to a strong rally in US equities on Friday and significant
foreign institutional investors (FIIs) buying interest in domestic stocks. Sentiment is expected to remain
bullish Metal stocks are likely to see a rebound due to the falling Dollar Index, rising base metal prices on
the London Metal Exchange (LME), and the People's Bank of China’s decision to cut mortgage rates.

• IT stocks are also expected to perform well, buoyed by hopes for strong quarterly results, with Infosys
set to announce its Q2 results on October 17 due to the anticipated US Fed rate cut, a global market
rally, declining oil prices, and continued FIIs buying interest.

• Metal stocks are likely to see a rebound due to the falling Dollar Index, rising base metal prices on the
London Metal Exchange (LME), and the People's Bank of China’s decision to cut mortgage rates. IT stocks
are also expected to perform well, buoyed by hopes for strong quarterly results, with Infosys set to
announce its Q2 results on October 17

Nifty Cash R1 R2 S1 S2

25,356 25500 25750 25250 25100

BankNifty Cash R1 R2 S1 S2

51938 52250 52500 51750 51500



Global Market Summary:

• US markets yesterday, gained 0.5%, ahead of US Fed interest rate decision this week.

• Dow Futures is trading flat.

• European indices yesterday gained ~0.5-1%.

• Asian markets today, are trading mixed, while China, Korea and Japan are shut

• Global Cues: Positive

Indian Market Summary:

• Nifty yesterday, was lacklustre and closed with a minor loss of 32 points at 25357. Broader market

regained strength with midcap 100/ smallcap 100 up 0.7%/0.8% respectively after underperforming

Nifty in the previous session.

• FIIs: +Rs2365 crore DIIs: +Rs2532 crore.

• Currently GIFT Nifty is trading 0.2% higher (50 points up).

• Domestic Cues: Positive

News and Impact :

FMCG: Government hiked customs duty on refined palm, soybean and sunflower oil has been hiked from

12.5% to 32.5%. Impact: Negative for FMCG cos like Marico, Adani Wilmar, HUL, GCPL

Dixon Tech: The company’s arm Padget signed an MoU with Asus for manufacturing IT products

Impact: Positive

Fundamental Outlook



Zomato: CMP INR273 TP300 Upside 10% Buy

• Softbank backed Swiggy is considering filing IPO as soon as this week to raise more than $1 billion. It is waiting
to get approval from SEBI to proceed with the filing and is targeting valuation of >$15bn.

• We like Zomato as its food delivery business is already stable, and Blinkit offers a generational opportunity to
participate in the disruption of industries such as retail, grocery and e-commerce.

• Zomato's vision of creating strong brands across food delivery, grocery, and going-out could make it a
formidable platform that could command a high wallet share from urban consumers.

View: Buy

Vedanta: CMP INR453

• Moody's has raised its rating for Vedanta Resources to CAA2' and revised its outlook from 'negative' to 'stable'.

• Further Vedanta’s Cairn Oil and Gas proposal for oil and gas exploration drilling on 4.49 hectares in the
Hollongapar Gibbon Sanctuary in Assam has received Stage-I clearance.

• Management targets to clock USD10b of EBITDA, led by the upcoming capacities, which will produce higher
VAP product.

• The capex plans are progressing well, which would lead to further cost savings.

• VEDL remains firm on its deleveraging plans, and higher cash flow going forward will support its expansion
plan along with deleverage.

View: Positive

Fundamental Actionable Idea



NIFTY (CMP : 25356) Nifty immediate support at 25250 then 25100 zones while resistance at 25500 then 
25750 zones. Now it has to hold above 25350 zones for an up move towards 25500 then 25750 zones 
whereas supports have shifted higher to 25250 then 25100 zones.

Nifty Technical Outlook



BANK NIFTY (CMP : 51938) Bank Nifty support at 51750 then 51500 zones while resistance at 52250 then 
52500 zones. Now it has to continue to hold above 51750 zones for an up move towards 52250 then 
52500 zones while on the downside support is seen at 51750 then 51500 levels.

Bank Nifty Technical Outlook



Bajaj Finance  : Buy CMP : 7598          Target : 7950            SL : 7430       Duration : 2-3 Days

• A Pole and Flag pattern with a breakout has appeared on the daily scale with high buying volumes to
support the up move. The ADX line is in a strong uptrend and the positive DI is well above the negative
DI indicating the bullish trend has support.

Technical Trading Idea



Derivative Outlook

• Nifty September future closed at 25,372.60 with a premium of 16.10 point v/s 32.60 point discount in 
the last session.

• Nifty futures OI decreased by 0.86% to 1.63 Cr and Bank Nifty futures OI decreased by 3.05% to 25.66 
Lakhs.

• Nifty Put/Call Ratio (OI) decreased from 1.44 to 1.33 level.

• On option front, Maximum Call OI is at 26000 then 25400 strike while Maximum Put OI is at 25000 
then 24500 strike. Call writing is seen at 26000 then 25350 strike while Put writing is seen at 25300 
then 24900 strike. Option data suggests a broader trading range in between 24900 to 25800 zones 
while an immediate range between 25200 to 25600 levels.



Derivative Outlook

• Option Buying: Buy Weekly Nifty 25350 Call till it holds above 25350 zones. Buy Weekly Bank Nifty 
52100 Call till it holds above 51750 zones. 

• Option Strategy: Nifty Weekly Bull Call Spread (Buy 25400 CE and Sell 25600 CE) at net premium cost 
of 50-60 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 51900 CE, Sell 52300 and Sell 52700 
CE) at net premium cost of 120-140 points.

• Option Writing: Sell Weekly Nifty 24550 PE and 25800 CE with strict double SL. Sell Weekly Bank 
Nifty 50300 PE and 52900 CE with strict double SL.



Quant Weekly Buy Ideas

Today’s Techno Quant Weekly Buy Ideas:

What are the rules?.

1. Weekly Buy Ideas:

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30 am.

• Entry: We go long for a week (5 trading days)

• Exit: We Sell after a week of it’s recommendation

• SL: is placed at 2% of the entry price

• Book Profit: is placed at 4% of the entry price

Reco Date Stock Names Close Price SL (2%) TP (4%) Expected Close Date

16-09-2024 Jindal Steel (Buy) 1,031 1,292 1,372 20-09-2024

16-09-2024 JSW Energy (Buy) 768 753 799 20-09-2024

16-09-2024 Jai Balaji Industries (Buy) 1,035 1,014 1,076 20-09-2024



Quant Intraday Sell Ideas

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 2% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (2%)

Bajaj Auto (Sell) 11,737 11,855 11,502 

CERA (Sell) 8,453 8,537 8,284 
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