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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Market Actionable Ideas for the Day

é

Technical Pick: (2-3 Days)
JK Cement : Buy

(CMP 4670 SL 4550 TP 5000)

MoTiLAL OSWAL

WEALTH MANAGEMENT

Fundamental Pick: (1 Year)

Cholamandalam Inv. & Finance: Buy
(CMP : 1488 TP: 1675)

Top 5 Investment Idea

Stock Name TP Upside
L&T Finance 230 36%
SBI 1015 24%
Coal India 600 19%
L&T 4150 14%

ITC 575 13%

Quant Picks:

Quant Weekly Buy Picks:
Kalyan Jewellers : Buy

(CMP 654 SL641 TP 680)
PNB Housing Fin : Buy
(CMP 1053 SL1032 TP 1095)
Quant Intraday Sell Idea:

ACE (Sell)
(CMP 1279 SL 1292 TP 1254)

Gujarat Fluorochem (Sell)
(CMP 3168 SL 3200 TP 3105)
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MarkKet MoTiLAL OSWAL

/ Morning Market Outlook

* Oil price has dropped to a 14-month low and continued buying interest from Flls in domestic equities is
likely to drive a positive opening for the domestic market. The August Services PMI reached a 5-month

high, reflecting robust domestic economic growth.

* The US Dow Jones Index rebounded into positive territory yesterday following dovish comments from
Fed officials and a decrease in new job openings, which enhanced sentiment around a potential rate cut
at the Fed's September 18th meeting.

 The US 10-Year Bond Yield has dropped to a one-year low of 3.74%, driven by expectations of a rate cut.
In the domestic market the Gift Nifty is up by 0.5%.

Index Levels :
Nifty Cash R1 R2 S1 S2
25,198 25400 25500 25100 25000
BankNifty Cash R1 R2 S1 S2
51400 51750 52000 51250 51000
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Market MOTILAL OSWAL
/ Fundamental Outlook

Global Market Summary:

* US markets yesterday, ended slightly lower following a decline in US Job Jolts data. S&P 500 was down -
0.2% and Nasdag was down -0.3%.

 Dow Futures is trading Flat.

 European indices yesterday fell 0.4-1%.

 Majority of the Asian markets today are trading in the green

* Global Cues: Mixed

Indian Market Summary:

* Nifty yesterday, saw a gradual recovery from the intraday low and closed with a minor loss of 81 points
at 25199 levels.

* Flls: +Rs975 crore Dlls: +Rs97 crore.

* Currently GIFT Nifty is trading 14 points higher

* Domestic Cues: Positive

News and Impact :

Britannia : The Company is in talks to acquire a controlling stake in Kishlay Foods, a Guwahati-based maker
of Western and ethnic snacks, biscuits, sweets, potato chips, noodles, & tea, at a valuation of X600- 700cr.
Impact: Positive

Vedanta: ICRA has upgraded the rating on the company's long-term instruments from ‘AA-" to ‘AA” and
reaffirmed the rating on short-term instruments at ‘A1+". Impact: Positive
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Market MOTILAL OSWAL
/ Fundamental Actionable Idea

Cholamandalam Inv. & Finance: CMP INR1488 TP INR1675, Upside 13% Buy

* Chola has reported strong AUM growth of 35% in Q1FY25 with newer businesses now forming ~13% of the
AUM mix.

* The management expects vehicle finance (VF) yields to improve, with marginal yields around ~40bp higher
than book yields. This will reflect in book yields over the next 3-4 quarters.

* The company targets an AUM CAGR of 25-30% and aims to improve the RoA (PBT) to ~4%.
View: Buy

Zomato: CMP INR244 TP INR300, Upside 23% Buy

« Zomato recently decided to acquire Paytm’s entertainment and ticketing business for INR20.5b as a part of its
going-out business.

 These offerings will be a part of Zomato’s “District” app, which the management plans to launch in the coming
weeks. The company expects to complete the acquisition in 2QFY25

e Zomato's food delivery business is stable, and Blinkit offers a generational opportunity to participate in the
disruption of industries such as retail, grocery and e-commerce.

 We expect overall Gross Order Value (GOV) growth at 75% CAGR over FY24-28E.

View: Buy
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/ Nifty Technical Outlook

NIFTY (CMP : 25198) Nifty immediate support at 25100 then 25000 zones while resistance at 25400 then
25500 zones. Now it has to continue to hold above 25200 zones for an up move towards 25400 then

25500 levels while support is seen at 25100 then 25000 zones.
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MarkKet MoTILAL OSWAL
. Bank Nifty Technical Outlook

BANK NIFTY (CMP : 51400) Bank Nifty support at 51250 then 51000 zones while resistance at 51750 then
52000 zones. Now it has to continue to hold above 51250 zones for an up move towards 51750 then
52000 levels while on the downside support is seen at 51250 then 51000 zones.
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Market MoTILAL OSWAL
/ Technical Trading ldea
JK Cement : Buy CMP : 4670 Target : 5000 SL : 4550 Duration : 2-3 Days

* JK cement is trading at life time high territory and gave fresh range breakout on weekly scale after
twenty seven weeks. On daily scale the stock is forming higher highs — higher lows from past three
sessions and gave highest daily close.

* Momentum indicator Relative Strength Index is also moving northward on weekly scale which indicates
overall strength in the stock. Good buying is visible across Cement stocks which may support the
ongoing up move.
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MarkKet MoTiLAL OSWAL

/ Derivative Outlook

- Nifty September future closed at 25,247.80 with a premium of 49.10 point v/s 74.70 point premium
in the last session.

« Nifty futures Ol increased by 1.21% to 1.64 Cr and Bank Nifty futures Ol increased by 2.70% to 26.10
Lakhs.

- Nifty Put/Call Ratio (Ol) decreased from 1.20 to 1.08 level.

- India VIX was up by 3.86% from 13.84 to 14.38 levels. Volatility slightly inched higher but has been
hovering in a narrow band at its lower zones which is paving way for the bulls at any declines.

- On option front, Maximum Call Ol is at 25300 then 26000 strike while Maximum Put Ol is at 25000
then 25100 strike. Call writing is seen at 25200 then 25300 strike while Put writing is seen at 25100
then 25000 strike. Option data suggests a broader trading range in between 24900 to 25700 zones
while an immediate range between 25000 to 25500 levels.
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Il Derivative Outlook

- Option Buying: Buy Weekly Nifty 25150 Call till it holds above 25200 zones. Buy Weekly Bank Nifty
51800 Call till it holds above 51250 zones.

- Option Strategy: Nifty Weekly Bull Call Spread (Buy 25200 CE and Sell 25300 CE) at net premium cost
of 35-40 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 51400 CE, Sell 51900 CE and Sell
52300 CE) at net premium cost of 140-150 points.

- Option Writing: Sell Weekly Nifty 25000 PE and 25400 CE with strict double SL. Sell Weekly Bank
Nifty 49500 PE and 52900 CE with strict double SL.
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Market Quant Weekly Buy ldeas MoOTILAL OSWAL
/

What are the rules?.

1. Weekly Buy ldeas:

e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30 am.
* Entry: We go long for a week (5 trading days)

* Exit: We Sell after a week of it’'s recommendation

e SL:is placed at 2% of the entry price

* Book Profit: is placed at 4% of the entry price

Today’s Techno Quant Weekly Buy Ideas:

Reco Date Stock Names Close Price |SL (2%) TP (4%)

04-09-2024 Kalyan Jewellers (Buy) 654 641 680

04-09-2024 PNB Housing Fin (Buy) 1,053 | 1,032 1,095
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Market Quant Intraday Sell Ideas MoOTILAL OSWAL
/

Today’s Sell Ideas:

Stock Names Close Price |SL (1%) TP (2%) What are the rules?
ACE (Sell) 1,279 1292 1,254 * Stock n?mes will be given at market
open (9:15 am)

Gujarat Fluorochem (Sell) 3,168 | 3,200 3,105 + Recommended time to entry:
between 9:15 to 9:30 am.

e Entry: We short 2 stocks daily

(intraday)
What is this? e Exit: we will exit at 3:15 as this is an
Based on technical indicators this strategy gives 2 stocks that intraday call
have a high likelihood to fall during the day (from open to close). e SL:is placed at 1% of the open.

This is an intraday Sell strategy which can provide a good

° it (o) :
cushioning during a black swan event. Book profit: At 2% fall since open.

* In special situations the book profit

might be delayed if the stock is in free
fall.
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