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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Actionable Ideas for the Day

Technical Pick: (2-3 Days)
JK Cement : Buy

(CMP 4807 SL4700 TP 5000)

MoTiLAL OSWAL

WEALTH MANAGEMENT

Fundamental Pick: (1 Year)
Coforge : Buy
(CMP : 6491 TP 8100)

Top 5 Investment Idea

Stock Name TP Upside
L&T Finance 230 38%
Coal India 600 24%
L&T 4150 16%
ITC 575 13%
Persistent 5700 10%

Quant Picks:

Quant Weekly Buy Picks:

Oil India : Buy

(CMP 634 SL621 TP 659)
Brigade: Buy

(CMP 1312 SL1292 TP 1372)
JK Cement: Buy

(CMP 4807 SL4712 TP 5000)

Jai Balaji Industries : Buy

(CMP 1122 SL1100 TP 1167)
Quant Intraday Sell Idea:

KSB Ltd. (Sell)

(CMP 867 SL875 TP 849

JWL (Sell)

(CMP509 SL514 TP 498)
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/ Morning Market Outlook

* The market is expected to open on a positive note due to a rally in global markets. Both US and
European markets surged by 1% overnight and the Asian markets have opened with modest gains as
investors await fresh US inflation data to be released tomorrow and the outcome of the ECB meeting on
Thursday.

e Attention is also on upcoming inflation data, which could impact the Federal Reserve's interest rate
decisions.

e The Gift Nifty is up 0.3%. The GST reduction on cancer drugs from 12% to 5% could benefit

pharmaceutical stocks, while the GST rate cut on extruded or expanded savoury snacks from 18% to 12%
might positively impact snack-related companies.

Index Levels :
Nifty Cash R1 R2 S1 S2
24,936 25150 25250 24750 24650
BankNifty Cash R1 R2 S1 S2
51117 51500 51750 50850 50500
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/ Fundamental Outlook

Global Market Summary:

 US markets yesterday, gained >1%, as investors looked for bargains after the previous week's sell-off
and waited for core CPI data this week and the Federal Reserve's policy decision next week.

 Dow Futures is trading 1.1% higher.

 European indices yesterday gained ~1%.

e Asian markets today, are mostly trading in slight green.

* Global Cues: Positive

Indian Market Summary:

* Nifty yesterday, opened on a muted note, but soon gained strength and closed with 84 points at 24936
levels.

* Flls: +Rs117/6 crore Dlls: +Rs1757 crore.

* Currently GIFT Nifty is trading +0.3% higher (65 points up).

* Domestic Cues: Positive

News and Impact :

Dixon: HP India is set to partner with Dixon Technologies' subsidiary, Padget Electronics, to manufacture
notebooks, desktops, and all-in-one PCs in Chennai under the PLI 2.0 scheme. The new facility is expected
to create 1,500 jobs and produce up to 2 million units annually. Impact: Positive

GMR Infra: The company has increased its stake in Delhi International Airport Ltd (DIAL) to 74 per cent by
buying Frankfurt Airport operator Fraport’s 10 per cent stake for $126 million. Impact: Positive
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Fundamental Actionable Idea

Coforge: CMP INR6491 TP INR8100 Upside 25% Upgrade to Buy

Its exposure to BFSI should enable it to participate in demand recovery, and strong TCV and order backlog also
indicate a robust near-term growth outlook.

While there is uncertainty around the Cigniti integration, we believe it can extract cost synergies sooner than
earlier expected, and this could provide upside risk to estimates.

We upgrade our target multiple to 38x Sep’26 EPS (30x earlier) as we factor in demand recovery and Cigniti
cost synergies. This yields a TP of INR8,100, and we upgrade the stock to BUY.

View: Buy

ICICI Pru Life: CMP INR759 TP INR890 Upside 17% Buy

In Aug’24, the individual weighted received premium (WRP) for private players grew 15% YoY (at a three-year
CAGR of 14.7%), while for the industry, the growth was 10.3% YoY (at a three-year CAGR of 10.7%).

Among listed players, individual WRP for IPRULIFE saw a growth of 29.4%, outgrowing its peers.

IRDAI announced new regulations regarding surrender values, to be implemented from 1st Oct’24. The
product and commission construct could undergo notable changes, leading to volatility in premium growth for
the rest of FY25.

Nevertheless, over the medium term, we believe these changes are favorable for customers and will bring back
growth.

View: Buy
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/ Nifty Technical Outlook

NIFTY (CMP : 24936) Nifty immediate support at 24750 then 24650 zones while resistance at 25150 then
25250 zones. Now it has to cross and hold above 25000 zones for a bounce towards 25150 then 25250
zones whereas supports are placed at 24750 then 24650 zones.
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. Bank Nifty Technical Outlook

BANK NIFTY (CMP : 51117 ) Bank Nifty support at 50850 then 50500 zones while resistance at 51500 then
51750 zones. Now it has to continue to hold above 50850 zones for a bounce towards 51500 then 51750
zones while on the downside support is seen at 50850 then 50500 levels.
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/ Technical Trading ldea
JK Cement : Buy CMP : 4807 Target : 5000 SL:4700 Duration : 2-3 Days

e Stock has given range breakout on daily chart; retested the same and inching higher. It has formed a
strong bullish candle on daily scale. ADX Line has turned up and the Positive DI is well above the
negative DI which suggests the up move has strength.
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/ Derivative Outlook

- Nifty September future closed at 24,985.00 with a premium of 48.60 point v/s 53.85 point premium
in the last session.

« Nifty futures Ol decreased by 3.62% to 1.51 Cr and Bank Nifty futures Ol decreased by 5.88% to 26.54
Lakhs.

. Nifty Put/Call Ratio (Ol) increased from 0.92 to 0.96 level.

- India VIX was down by 6.44% from 15.22 to 14.24 levels. Volatility cooled off and paved way for
buying at lower levels.

« On option front, Maximum Call Ol is at 25000 then 25200 strike while Maximum Put Ol is at 24000
then 24500 strike. Call writing is seen at 25400 then 24800 strike while Put writing is seen at 24900
then 24800 strike. Option data suggests a broader trading range in between 24500 to 25400 zones
while an immediate range between 24800 to 25300 levels.
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- Option Buying: Buy Weekly Nifty 24950 Call till it holds above 24850 zones. Buy Weekly Bank Nifty
51300 Call till it holds above 50850 zones.

- Option Strategy: Nifty Weekly Bull Call Spread (Buy 24950 CE and Sell 25100 CE) at net premium cost
of 40-50 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 51100 CE, Sell 51500 CE and Sell
51800 CE) at net premium cost of 120-140 points.

-  Option Writing: Sell Weekly Nifty 24500 PE and 25350 CE with strict double SL. Sell Weekly Bank
Nifty 50000 PE and 52000 CE with strict double SL.
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What are the rules?.

1. Weekly Buy ldeas:

e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30 am.
* Entry: We go long for a week (5 trading days)

* Exit: We Sell after a week of it’'s recommendation

e SL:is placed at 2% of the entry price

* Book Profit: is placed at 4% of the entry price

Today’s Techno Quant Weekly Buy Ideas:

Reco Date Stock Names Close Price | SL(2%) @ TP (4%)
09-09-2024 Brigade (Buy) 1,312 1,292 1,372
09-09-2024 QOil India 634 621 659
10-09-2024 JK Cement 4,808 4,712 5,000
10-09-2024 Jai Balaji Industries (Buy) 1,122 1,100 1,167
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What is this? What are the rules?

Based on technical indicators this strategy gives 2 stocks that e Stock names will be given at market
have a high likelihood to fall during the day (from open to close). open (9:15 am)

This is an intraday Sell strategy which can provide a good

. , * Recommended time to entry:
cushioning during a black swan event.

between 9:15 to 9:30 am.

* Entry: We short 2 stocks daily
Today’s Sell Ideas:

(intraday)
Stock Names Close Price |SL (1%) TP (2%) * Exit: we will exit at 3:15 as this is an
intraday call
KSB Ltd (Sell) 57 B i * SL:is placed at 1% of the open.
JWL (Sell) 509 514 498 e Book profit: At 2% fall since open.

* In special situations the book profit

might be delayed if the stock is in free
fall.
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