
    

24 September 2024 1 

 
 
 

Growth moderates owing to the fire and crop segments 
SAHIs outperform industry growth; private players remain flat YoY  
 

 The industry's Gross Written Premium (GWP) increased 4% YoY to INR245b in Aug’24. 
This was led by the Health and Motor segments, which grew 9.8%/5.9% YoY. The 
Fire/Crop segments declined 7.3%/3% YoY, while the Marine segment inched up 
10.8% YoY. The Overseas Health segment grew 11.5% YoY. 

 During the month, the premium for private players grew 4% YoY to INR139.3b vs. a 
decline of 5% YoY to INR56.5b for public players (mainly due to a 13% YoY decline for 
New India Assurance). SAHIs outperformed industry growth and reported a GWP of 
INR32.3b (up ~25% YoY) in Aug’24 (vs. industry growth of 4% YoY), driven by 15% YoY 
growth in Star Health.   

 Among the key players, ICICIGI/Bajaj Allianz reported 10%/3% YoY growth, 
respectively. STARHEAL/Go Digit posted a 15%/3% YoY GWP growth, while New India 
reported a decline of 13% YoY in GWP. Tata AIG reported a strong growth of 25% YoY. 

 

Health business driven by growth in the retail segment   
The Overall Health business grew 10% YoY to INR80.4b, of which the Retail Health 
segment grew 17% YoY to INR39.6b, while the Group Health segment grew 4.8% YoY 
to INR39.4b. The Overseas Health segment rose 11.5% YoY. Within the Overall Health 
segment, SAHIs/private multi-line players grew 24%/16% YoY vs. the industry growth 
of 10%. The Public segment declined 13% YoY, mainly on account of a 23% decline in 
New India. Within SAHIs, STARHEAL grew 15% YoY on an overall basis, with 14%/41% 
YoY growth in the Retail Health and Group Health segments, while CARE reported a 
strong growth of 38%/23% YoY. Within the Retail Health and Group Health segments, 
Aditya Birla Health surged 43% and 38% YoY, respectively. ILOM posted 43% and 2% 
YoY growth in Retail Health and Group Health, respectively. Bajaj Allianz clocked a 
strong growth of 21% YoY in the Retail Health segment and 38% YoY growth in the 
Group Health segment. The PSU multi-line players posted 4% YoY growth in Retail 
Health, but a decline of 17% YoY in Group Health. Tata AIG grew 54%/25% in the 
Retail Health and Group Health segment, respectively. 
 

Motor segment growing 6% YoY  
The Motor business grew 6% YoY to INR77.9b, led by a 6% YoY growth each in the 
Motor TP segment (INR45.1b) and Motor OD segment (INR32.8b) in Aug’24. Overall, 
private multi-line players grew in line with the industry growth of 6% YoY, while public 
players grew at 5%. ILOM grew 22%/13% YoY in the Motor OD/ Motor TP segments. 
Bajaj Allianz grew 10% in the OD segment but declined 6% in the Motor TP segment. 
Acko General posted a strong growth of 24% YoY on an overall basis with 25%/24% 
YoY growth in the Motor OD/Motor TP segments. TATA AIG clocked 21%/28% YoY 
growth in the Motor OD/Motor TP segments. Go Digit grew 11% YoY in the OD 
segment but declined 4% in the Motor TP segment. HDFC Ergo declined 8% /54% YoY 
in the Motor OD/Motor TP segment.   
 

YTD performance of key players   
SAHIs/private multi-line players gained ~135bp/~5bp market share in Aug’24, while 
public players lost ~130bp share.  
 ILOM reported a growth of 17% YoY (market share of 10% vs. 9.4%).  
 Bajaj Allianz reported a decline of 4% YoY (market share of 7% vs. 8.1%). 
 New India posted a growth of 2% YoY (market share of 13% vs. 14%). 
 STARHEAL registered a growth of 17% YoY (market share of 5% vs. 4.8%). 
 GO DIGIT recorded a growth of 13% YoY (Flat YoY). 
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Exhibit 1: Overall GWP performance of general insurance players 

INRb 
GWP Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY bps 
Acko General  1.8 1.5 22% 8.6 7.2 20% 0.7% 0.6% 6 
Bajaj Allianz 17.4 16.8 3% 88.7 92.3 -4% 7.0% 8.1% -103 
Cholamandalam MS 7.2 6.7 8% 33.3 29.8 12% 2.6% 2.6% 4 
Zuno 0.9 0.7 28% 3.9 2.7 45% 0.3% 0.2% 8 
Future Generali  3.7 3.4 10% 24.1 19.2 25% 1.9% 1.7% 23 
Go Digit  6.5 6.3 3% 36.8 32.7 13% 2.9% 2.9% 7 
HDFC ERGO  17.5 22.6 -23% 71.5 68.9 4% 5.7% 6.0% -35 
Navi General * 0.0 0.1 -31% 0.2 0.3 -20% 0.0% 0.0% -1 
ICICI -Lombard 21.4 19.4 10% 125.9 107.2 17% 10.0% 9.4% 62 
IFFCO - Tokio 7.4 7.0 7% 33.4 40.3 -17% 2.7% 3.5% -87 
Kotak Mahindra 1.6 1.2 36% 7.7 5.5 40% 0.6% 0.5% 13 
Liberty General 1.9 1.8 9% 9.5 9.3 2% 0.8% 0.8% -6 
Magma HDI 2.0 1.9 6% 13.0 10.3 27% 1.0% 0.9% 13 
Raheja QBE 0.4 0.1 204% 2.0 0.7 213% 0.2% 0.1% 11 
Reliance General 10.1 9.3 9% 53.2 46.7 14% 4.2% 4.1% 13 
Royal Sundaram 3.1 3.0 4% 16.3 14.1 16% 1.3% 1.2% 6 
SBI General 13.5 12.5 8% 52.0 43.1 20% 4.1% 3.8% 35 
Shriram General 2.8 2.5 13% 12.9 10.4 24% 1.0% 0.9% 11 
Tata-AIG 13.8 11.1 25% 71.9 62.5 15% 5.7% 5.5% 24 
Universal Sompo 6.3 6.1 3% 21.3 19.3 10% 1.7% 1.7% 0 
Private Players 139.3 133.7 4% 686.3 622.4 10% 54.5% 54.4% 4 
United India 13.9 13.0 8% 87.5 79.4 10% 6.9% 6.9% 0 
National 11.5 13.4 -14% 62.9 60.4 4% 5.0% 5.3% -29 
New India 20.2 23.1 -13% 162.5 159.4 2% 12.9% 13.9% -105 
Oriental 10.8 9.7 12% 79.6 71.8 11% 6.3% 6.3% 4 
Public Players 56.5 59.2 -5% 392.5 371.0 6% 31.2% 32.5% -130 
Aditya Birla  3.0 2.1 42% 17.1 12.4 37% 1.4% 1.1% 27 
ManipalCigna 1.4 1.2 13% 6.9 6.2 11.3% 0.5% 0.5% 1 
Care Insurance 7.9 6.1 30% 34.5 26.4 30.8% 2.7% 2.3% 43 
Star Health 14.0 12.2 15% 63.4 54.4 16.7% 5.0% 4.8% 28 
SAHI 32.3 25.9 25% 148.3 119.1 24.5% 11.8% 10.4% 135 
AIC (Crop) 16.2 16.1 1% 27.7 26.5 4.7% 2.2% 2.3% -11 
ECGC (Export & Credit) 0.5 0.6 -14% 4.8 4.2 16.1% 0.4% 0.4% 2 
Specialized PSU 16.7 16.7 0% 32.6 30.6 6.3% 2.6% 2.7% -10 
Industry 245 236 4% 1,260 1,143 10% 100.0% 100.0% 0 
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Exhibit 2: Industry – segmental performance and product mix 

INRb 
GWP Product Mix 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY bps 
Fire 13.3 14.3 -7.3% 131.3 128.7 2.1% 10.4% 11.3% -86 
Marine Total 3.8 3.4 10.8% 25.6 22.9 12.0% 2.0% 2.0% 3 
Motor Total 77.9 73.5 5.9% 368.9 334.4 10.3% 29.2% 29.3% -6 
Motor OD 32.8 30.9 6.0% 154.7 138.0 12.1% 12.2% 12.1% 17 
Motor TP 45.1 42.6 5.9% 214.2 196.5 9.0% 17.0% 17.2% -23 
Health Total 80.4 73.2 9.8% 495.2 443.7 11.6% 39.2% 38.8% 38 
Health Retail 39.6 33.9 16.9% 181.6 153.5 18.3% 14.4% 13.4% 95 
Health Group 39.4 37.6 4.8% 271.5 232.6 16.7% 21.5% 20.4% 114 
Govt Schemes 0.0 0.5 -100.6% 35.3 51.7 -31.6% 2.8% 4.5% -172 
Overseas 1.4 1.2 11.5% 6.7 5.9 13.4% 0.5% 0.5% 1 
Crop 48.5 50.0 -3.0% 104.2 94.7 10.0% 8.2% 8.3% -4 
Others 21.7 21.0 3.0% 138.2 118.7 16.4% 10.9% 10.4% 55 
Total 245.5 235.5 4.3% 1,263.4 1,143.2 10.5% 100.0% 100.0% 0 

 

Source: General Council of India, MOFSL 
 

Exhibit 3: Growth in Motor OD premium and market share 

INR m 
Motor OD Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY bps 
Acko General  306 246 25% 1,340 1,019 31% 0.9% 0.7% 13 
Bajaj Allianz 2,564 2,337 10% 12,816 10,840 18% 8.3% 7.9% 43 
Cholamandalam MS 1,778 1,608 11% 8,327 7,936 5% 5.4% 5.8% -37 
Zuno 233 164 42% 1049.1 667 57% 0.7% 0.5% 19 
Future Generali  703 682 3% 3,416 3,572 -4% 2.2% 2.6% -38 
Go Digit  1,892 1,706 11% 8,943 7,234 24% 5.8% 5.2% 54 
HDFC ERGO  1,868 2,022 -8% 9,665 7,796 24% 6.2% 5.7% 60 
Navi General * - 1 -100% 0.3 4 -91% 0.0% 0.0% 0 
ICICI - Lombard 4,437 3,627 22% 20,925 16,187 29% 13.5% 11.7% 179 
IFFCO -Tokio 1,452 2,029 -28% 7,064 9,572 -26% 4.6% 6.9% -237 
Kotak Mahindra 455 312 46% 2,061 1,358 52% 1.3% 1.0% 35 
Liberty General 873 845 3% 4,151 3,627 14% 2.7% 2.6% 5 
Magma HDI 331 417 -21% 2,237 1,766 27% 1.4% 1.3% 17 
Raheja QBE 110 26 320% 472.2 75 531% 0.3% 0.1% 25 
Reliance General 1,634 1,324 23% 7,462 5,932 26% 4.8% 4.3% 52 
Royal Sundaram 744 932 -20% 3,247 4,175 -22% 2.1% 3.0% -93 
SBI General 1,500 1,215 23% 7,257 4,342 67% 4.7% 3.1% 154 
Shriram General 588 503 17% 2,701 2,079 30% 1.7% 1.5% 24 
Tata-AIG 3,401 2,811 21% 14,731 12,852 15% 9.5% 9.3% 21 
Universal Sompo 778 965 -19% 3,956 3,838 3% 2.6% 2.8% -22 
Private Players 25,645 23,771 8% 1,21,817 1,04,871 16% 78.8% 76.0% 274 
United India 1,728 1,626 6% 8,357 7,142 17% 5.4% 5.2% 23 
National 1,423 1,334 7% 5,931 7,008 -15% 3.8% 5.1% -125 
New India 2,991 3,163 -5% 13,756 14,562 -6% 8.9% 10.6% -166 
Oriental 965 1,006 -4% 4,821 4,382 10% 3.1% 3.2% -6 
Public Players 7,107 7,130 0% 32,865 33,094 -1% 21.2% 24.0% -274 
Industry 32,752 30,901 6% 1,54,682 1,37,964 12% 100.0% 100.0% 0 

 

Source: General Council of India, MOFSL 
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Exhibit 4: Growth in Motor TP premium and market share 

 INR m 
Motor TP Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY 
bps 

Acko General  504 405 24% 2,277 1,753 30% 1.1% 0.9% 17 
Bajaj Allianz 2,387 2,533 -6% 11,501 12,101 -5% 5.4% 6.2% -79 
Cholamandalam MS 2,571 2,290 12% 11,544 10,812 7% 5.4% 5.5% -11 
Zuno 213 141 50% 927.2 521 78% 0.4% 0.3% 17 
Future Generali  871 720 21% 4,381 4,379 0% 2.0% 2.2% -18 
Go Digit  2,929 3,047 -4% 13,674 13,894 -2% 6.4% 7.1% -69 
HDFC ERGO  975 2,104 -54% 5,086 8,787 -42% 2.4% 4.5% -210 
Navi General * 4 8 -55% 11.3 24 -52% 0.0% 0.0% -1 
ICICI - Lombard 4,090 3,615 13% 19,823 16,663 19% 9.3% 8.5% 77 
IFFCO -Tokio 1,681 1,959 -14% 7,777 8,909 -13% 3.6% 4.5% -90 
Kotak Mahindra 324 214 52% 1,545 1,042 48% 0.7% 0.5% 19 
Liberty General 644 530 22% 2,890 2,451 18% 1.3% 1.2% 10 
Magma HDI 1,107 993 12% 5,419 4,510 20% 2.5% 2.3% 23 
Raheja QBE 245 64 284% 1002.9 210 377% 0.5% 0.1% 36 
Reliance General 1,852 1,825 1% 9,235 8,634 7% 4.3% 4.4% -8 
Royal Sundaram 1,420 1,228 16% 6,917 5,190 33% 3.2% 2.6% 59 
SBI General 1,939 1,119 73% 8,839 4,284 106% 4.1% 2.2% 195 
Shriram General 1,994 1,760 13% 9,014 7,284 24% 4.2% 3.7% 50 
Tata-AIG 3,909 3,052 28% 18,364 16,680 10% 8.6% 8.5% 8 
Universal Sompo 888 1,394 -36% 5,537 5,103 9% 2.6% 2.6% -1 
Private Players 30,546 29,002 5% 1,45,764 1,33,231 9% 68.1% 67.8% 25 
United India 4,418 3,792 17% 20,748 17,196 21% 9.7% 8.8% 94 
National 2,809 2,792 1% 12,654 13,681 -8% 5.9% 7.0% -106 
New India 5,218 4,805 9% 24,365 22,324 9% 11.4% 11.4% 1 
Oriental 2,156 2,238 -4% 10,664 10,054 6% 5.0% 5.1% -14 
Public Players 14,601 13,626 7% 68,431 63,255 8% 31.9% 32.2% -25 
Industry 45,147 42,628 6% 2,14,195 1,96,485 9% 100.0% 100.0% 0 

 

Source: General Council of India, MOFSL 
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Exhibit 5: Growth in Motor premium and market share  

INR m 
Motor Total Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY bps 
Acko General 810 651 24% 1.0% 0.8% 15 
Bajaj Allianz 4,951 4,870 2% 6.6% 6.9% -27 
Cholamandalam MS 4,349 3,898 12% 5.4% 5.6% -22 
Zuno 445 305 46% 0.5% 0.4% 18 
Future Generali 1,573 1,402 12% 2.1% 2.4% -26 
Go Digit 4,821 4,753 1% 6.1% 6.3% -19 
HDFC ERGO 2,843 4,126 -31% 4.0% 5.0% -96 
Navi General * 4 9 -57% 0.0% 0.0% 0 
ICICI -Lombard 8,527 7,242 18% 11.0% 9.8% 122 
IFFCO - Tokio 3,133 3,988 -21% 4.0% 5.5% -150 
Kotak Mahindra 779 525 48% 1.0% 0.7% 26 
Liberty General 1,517 1,375 10% 1.9% 1.8% 9 
Magma HDI 1,438 1,410 2% 2.1% 1.9% 20 
Raheja QBE 354 90 295% 0.4% 0.1% 31 
Reliance General 3,485 3,150 11% 4.5% 4.4% 17 
Royal Sundaram 2,164 2,161 0% 2.8% 2.8% -5 
SBI General 3,439 2,334 47% 4.4% 2.6% 178 
Shriram General 2,582 2,263 14% 3.2% 2.8% 38 
Tata-AIG 7,310 5,863 25% 9.0% 8.8% 14 
Universal Sompo 1,667 2,359 -29% 2.6% 2.7% -10 
Private Players 56,191 52,774 6% 72.5% 71.2% 135 
United India 6,147 5,418 13% 7.9% 7.3% 61 
National 4,232 4,126 3% 5.0% 6.2% -115 
New India 8,208 7,968 3% 10.3% 11.0% -69 
Oriental 3,121 3,244 -4% 4.2% 4.3% -12 
Public Players 21,708 20,756 5% 27.5% 28.8% -135 
Industry 77,898 73,529 6% 100.0% 100.0% 0 
 

Source: General Council of India, MOFSL 
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Exhibit 6: Growth in Health premium and market share 

INR m 
Overall Health Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY bps 
Acko General  872 720 21% 4,328 3,755 15% 0.9% 0.8% 3 
Bajaj Allianz 3,295 2,539 30% 30,890 38,692 -20% 6.2% 8.7% -248 
Cholamandalam MS 796 747 7% 4,530 3,206 41% 0.9% 0.7% 19 
Zuno 406 357 14% 1549.9 1,114 39% 0.3% 0.3% 6 
Future Generali  1,193 1,188 0% 9,789 5,119 91% 2.0% 1.2% 82 
Go Digit  917 732 25% 5,793 5,764 0% 1.2% 1.3% -13 
HDFC ERGO  5,059 4,204 20% 25,364 21,179 20% 5.1% 4.8% 35 
Navi General* 45 60 -26% 209.8 251 -17% 0.0% 0.1% -1 
ICICI -Lombard 5,472 5,048 8% 35,280 28,523 24% 7.1% 6.4% 70 
IFFCO -Tokio 855 960 -11% 3,913 7,932 -51% 0.8% 1.8% -100 
Kotak Mahindra 657 519 27% 3,038 2,270 34% 0.6% 0.5% 10 
Liberty General 202 195 4% 1,322 1,692 -22% 0.3% 0.4% -11 
Magma HDI 389 376 3% 3,001 2,082 44% 0.6% 0.5% 14 
Raheja QBE 31 11 183% 209.6 55 282% 0.0% 0.0% 3 
Reliance General 1,134 1,201 -6% 9,512 8,921 7% 1.9% 2.0% -9 
Royal Sundaram 618 477 29% 3,453 2,223 55% 0.7% 0.5% 20 
SBI General 2,283 2,136 7% 9,909 9,767 1% 2.0% 2.2% -20 
Shriram General 2 2 10% 13 12 5% 0.0% 0.0% 0 
Tata-AIG 3,442 2,494 38% 14,585 12,016 21% 2.9% 2.7% 24 
Universal Sompo 622 358 74% 3,023 2,445 24% 0.6% 0.6% 6 
Private Players 28,290 24,323 16% 1,69,710 1,57,017 8% 34.3% 35.4% -111 
United India 4,005 4,300 -7% 37,306 32,930 13% 7.5% 7.4% 11 
National 4,866 5,853 -17% 26,457 24,534 8% 5.3% 5.5% -19 
New India 7,057 9,217 -23% 82,892 80,800 3% 16.7% 18.2% -147 
Oriental 4,627 4,140 12% 33,740 32,178 5% 6.8% 7.3% -44 
Public Players 20,555 23,509 -13% 1,80,394 1,70,442 6% 36.4% 38.4% -198 
Aditya Birla  2,830 2,007 41% 16,089 11,689 38% 3.2% 2.6% 61 
ManipalCigna 1,356 1,217 11% 6,733 6,041 11% 1.4% 1.4% 0 
Care Insurance 7,722 5,921 30% 33,692 25,436 32% 6.8% 5.7% 107 
Star Health 13,849 11,992 15% 62,708 53,647 17% 12.7% 12.1% 57 
SAHI 31,541 25,371 24% 1,45,102 1,16,285 25% 29.3% 26.2% 310 
Industry 80,386 73,202 10% 4,95,206 4,43,744 12% 100.0% 100.0% 0 
 

Source: General Council of India, MOFSL 
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Exhibit 7: Growth in Retail Health premium and market share 

INR m 
Retail Health Market share 

Aug-
24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY 

bps 
Acko General  84 27 214% 362 117 208% 0.2% 0.1% 12 
Bajaj Allianz 989 819 21% 4,257 3,697 15% 2.3% 2.4% -6 
Cholamandalam MS 479 517 -7% 2,434 2,349 4% 1.3% 1.5% -19 
Zuno 7 7 -10% 32.3 47 -31% 0.0% 0.0% -1 
Future Generali  163 163 0% 772 776 -1% 0.4% 0.5% -8 
Go Digit  56 55 2% 255 234 9% 0.1% 0.2% -1 
HDFC ERGO  3,396 2,993 13% 16,172 13,779 17% 8.9% 9.0% -7 
Navi General* 45 40 13% 210.3 194 9% 0.1% 0.1% -1 
ICICI - Lombard 1,413 990 43% 5,748 4,613 25% 3.2% 3.0% 16 
IFFCO -Tokio 300 236 27% 1,129 939 20% 0.6% 0.6% 1 
Kotak Mahindra 91 91 0% 401 387 3% 0.2% 0.3% -3 
Liberty General 51 62 -19% 254 267 -5% 0.1% 0.2% -3 
Magma HDI 56 44 26% 209 173 21% 0.1% 0.1% 0 
Raheja QBE 2 4 -36% 11.4 13 -14% 0.0% 0.0% 0 
Reliance General 376 353 7% 1,710 1,520 12% 0.9% 1.0% -5 
Royal Sundaram 172 177 -3% 801 847 -5% 0.4% 0.6% -11 
SBI General 356 525 -32% 1,758 2,309 -24% 1.0% 1.5% -54 
Shriram General 2 2 10% 12 12 3% 0.0% 0.0% 0 
Tata-AIG 1,066 694 54% 4,381 3,112 41% 2.4% 2.0% 38 
Universal Sompo 94 88 7% 402 413 -3% 0.2% 0.3% -5 
Private Players 9,195 7,885 17% 41,308 35,799 15% 22.7% 23.3% -57 
United India 1,295 1,170 11% 7,004 6,161 14% 3.9% 4.0% -16 
National 1,996 1,944 3% 9,540 8,967 6% 5.3% 5.8% -59 
New India 2,734 2,598 5% 13,187 11,576 14% 7.3% 7.5% -28 
Oriental 1,487 1,515 -2% 7,287 7,268 0% 4.0% 4.7% -72 
Public Players 7,512 7,227 4% 37,018 33,972 9% 20.4% 22.1% -175 
Aditya Birla  1,224 853 43% 5,709 3,790 51% 3.1% 2.5% 68 
ManipalCigna 690 587 18% 3,176 2,681 18% 1.7% 1.7% 0 
Care Insurance 4,372 3,166 38% 19,453 13,879 40% 10.7% 9.0% 167 
Star Health 12,742 11,208 14% 57,081 49,921 14% 31.4% 32.5% -109 
SAHI 22,883 18,752 22% 1,03,280 83,741 23% 56.9% 54.5% 232 
Industry 39,589 33,864 17% 1,81,606 1,53,512 18% 100.0% 100.0% 0 

 

Source: General Council of India, MOFSL 
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Exhibit 8: Growth in Group Health premium and market share 

INR m 
Group Health Market share 

Aug-24 Aug-23 YoY YTDFY25 YTDFY24 YoY YTDFY25 YTDFY24 YoY 
bps 

Acko General  762.2 663 15% 3,822 3,433 11% 1.4% 1.5% -7 
Bajaj Allianz 2,124 1,539 38% 16,724 11,007 52% 6.2% 4.7% 143 
Cholamandalam MS 316 228 38% 2,090 848 146% 0.8% 0.4% 41 
Zuno 391.2 282 39% 1489.7 890 67% 0.5% 0.4% 17 
Future Generali  1024.5 1,019 1% 8,559 4,310 99% 3.2% 1.9% 130 
Go Digit  857 670 28% 5,509 5,490 0% 2.0% 2.4% -33 
HDFC ERGO  1,636 1,184 38% 9,044 7,258 25% 3.3% 3.1% 21 
Navi General* -0.1 21 -100% -0.5 58 -101% 0.0% 0.0% -2 
ICICI - Lombard 3,814 3,750 2% 28,334 22,721 25% 10.4% 9.8% 67 
IFFCO -Tokio 553 722 -23% 2,765 5,064 -45% 1.0% 2.2% -116 
Kotak Mahindra 565.6 429 32% 2,637 1,883 40% 1.0% 0.8% 16 
Liberty General 138.4 114 22% 999 1,298 -23% 0.4% 0.6% -19 
Magma HDI 333 332 0% 2,791 1,909 46% 1.0% 0.8% 21 
Raheja QBE 29.1 8 288% 198.2 42 375% 0.1% 0.0% 6 
Reliance General 655 773 -15% 7,253 6,939 5% 2.7% 3.0% -31 
Royal Sundaram 444 297 49% 2,633 1,361 94% 1.0% 0.6% 38 
SBI General 1,926 1,611 20% 8,145 7,454 9% 3.0% 3.2% -20 
Shriram General 0 0 0% 0 0 0% 0.0% 0.0% 0 
Tata-AIG 1,807 1,443 25% 7,969 7,332 9% 2.9% 3.2% -22 
Universal Sompo 511.2 271 89% 2,534 2,032 25% 0.9% 0.9% 6 
Private Players 17,887 15,353 17% 1,13,496 91,325 24% 41.8% 39.3% 254 
United India 2,755 2,806 -2% 20,046 18,767 7% 7.4% 8.1% -68 
National 2,869 3,784 -24% 15,666 14,562 8% 5.8% 6.3% -49 
New India 4,318 6,612 -35% 56,556 55,192 2% 20.8% 23.7% -290 
Oriental 3,092 2,572 20% 24,980 21,143 18% 9.2% 9.1% 11 
Public Players 13,033 15,774 -17% 1,17,248 1,09,663 7% 43.2% 47.1% -396 
Aditya Birla  1,563 1,129 38% 10,134 7,743 31% 3.7% 3.3% 40 
ManipalCigna 665 629 6% 3,548 3,351 6% 1.3% 1.4% -13 
Care Insurance 3,251 2,653 23% 13,622 10,923 25% 5.0% 4.7% 32 
Star Health 1,098 779 41% 5,578 3,697 51% 2.1% 1.6% 46 
SAHI 8,491 6,475 31% 40,802 31,657 29% 15.0% 13.6% 142 
Industry 39,411 37,601 5% 2,71,545 2,32,645 17% 100.0% 100.0% 0 

 

Source: General Council of India, MOFSL 
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