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Nifty : 25,052.35 34.60 (0.14%) Sensex : 81,785.56 73.80 (0.09%)

 The equity benchmark Nifty rose slightly to reach a new all-time high of 25,052, driven by buying interest in IT and pharma stocks. During
the session, Nifty surpassed its previous peak of 25,078, touching a record high above 25,100 before closing with a modest gain of 34 points
or 0.15% at 25,052. Market sentiment was boosted by renewed foreign fund inflows, expectations of a US Fed rate cut, and declining global
crude oil prices. Investors shifted focus to defensive sectors like IT and pharma ahead of the August series F&O expiry and the upcoming US
inflation data release tomorrow. Global markets were mixed as investors awaited earnings from US chip giant Nvidia for insights into the
booming Al sector.

* Tech stocks rallied strongly, with the Nifty IT Index climbing 1.5% to a record high. The sector was bolstered by positive quarterly results and
robust earnings updates from IT companies. L&T Tech surged 3.5% after management outlined plans to achieve a revenue run rate of USD 2
billion and an EBIT margin of 17-18% in the medium term. LTI Mindtree, Infosys, Mphasis, and Coforge also gained between 2-4%.
Meanwhile, the Nifty Pharma Index rose over 1%, supported by solid quarterly results. Granules India soared 5% to close at Rs 706, while
Sun Pharma, Lupin Labs, Divi’s Lab, Aurobindo Pharma, Cipla, and Alkem Labs advanced between 1-3%.

Technical Outlook:

* Nifty Index opened flattish and after the slight dip in the initial hour, it witnessed good buying thereafter and touched a fresh all time high
of 25129 levels. The second half gave up half of its intraday gains. It formed a Doji sort of candle on daily frame and gave the highest ever
close on daily basis. The index has been shifting its base higher gradually and making higher highs from the last three sessions. Now it has
to continue to hold above 25000 zones for an up move towards 25250 then 25350 levels while support is seen at 24950 then 24800 zones.

Derivative Outlook:

* Nifty future closed positive with gains of 0.15% at 25055 levels. Positive setup in Trent, Granules, IEX, LTTS, Wipro, Divislabs, Coforge,
Indigo, MCX, Bhartiartl, Godrejcp, INFY, India Mart, Persistent, Alkem, Torntpharma, Naukri, Lupin, Sunpharma, Cipla, Plind, Bajaj Auto,
Voltas, PFC and Cholafin while weakness in ABFRL, Bandhan Bank, Marico, Ambuja Cement, Exide Ind, Adani Ent, Concor, PNB, Britannia,
SBIN, ACC and Federal Bank.

* India VIX was up by 2.55% from 13.70 to 13.98 levels. Volatility has slightly inched up from the last three odd sessions but is overall at its
lower base and supporting the bulls to buy at higher zones.

* On option front, Maximum Call Ol is at 25100 then 25500 strike while Maximum Put Ol is at 25000 then 24800 strike. Call writing is seen at
25100 then 25400 strike while Put writing is seen at 25100 then 24900 strike. Option data suggests a broader trading range in between
24700 to 25500 zones while an immediate range between 24900 to 25300 levels.
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NEWS:

* Jewelry retail brand in India, and De Beers Group, a global leader in the diamond industry, have joined hands. The strategic collaboration
aims to bolster the natural diamond jewellery market in India.

 Tanla Platforms launches Al-Powered module for SMS Scam Protection — Company launched Registration.ai, a new module under its
Trubloq platform. The release stated that Registration.ai's core feature is SMS scam protection. It aims to curb the misuse of messaging
services and protect consumers from fraudulent practices.

« BHEL has signed a contract worth Rs11000cr (S1.3bn) with Adani Power to set up three supercritical thermal power projects (each with a
capacity of 2x800 MW) in Kawai, Rajasthan, and Mahan, Madhya Pradesh, BHEL announced on August 26.

 PNC Infratech - Company emerged as the lowest bidder for a new highway-cum-bridge project of the National Highways Authority of India
(NHAI) with a bid of Rs380cr

* Insecticides India — Company announces a proposal to consider a share buyback on Aug. 30. The company will consider the buyback
proposal via tender offer route,

 |OC - Company signed a MoU with RINL, the corporate entity of the Visakhapatnam Steel Plant to supply hydraulic and lubricating oils and
greases for five years.

 KPI Green Energy — Company turns zero net debt on standalone basis. Standalone net debt as of FY24 at Rs Rs 762.22 crore FY24 and
standalone finance cost Rs 76.39. Consolidated net debt as of FY24 Rs 777.47 crore FY24 while consolidated finance cost Rs 86.06cr.

 JBM Auto - Company signed an agreement with LeafyBus to deliver 200 ultra-modern electric luxury buses on August 28.
Global Market Update

 European Market - -- European stock markets mostly rose at the open Wednesday as investors look forward to the release of earnings by
US chip giant Nvidia for fresh insight into the thriving Al sector. Both Germany and France Index gained 0.3% each.

* Asian Market - Asian stocks witnessed mixed bag ahead of key US data and the release of earnings by tech titan Nvidia that could shine a
light on demand for all things artificial intelligence after this year's tech-led markets rally. Japan, Taiwan and South Korea Index gained 0.3%
each. However, China and Hong Kong Index slipped 0.5% and 1% respectively.
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Co. Name Close Low S2 S1 PP R1 R2 High Co. Name Close Low S2 S1 PP R1 R2 High
NIFTY 50 25,052 | 24,965 | 24,884 | 24,968 | 25,049 | 25,133 | 25,214 | 25,130 INDUSINDBK 1,409 1,383 1,365 1,387 1,405 1,426 1,444 1,422
ADANIENT 3,028 3,022 2,987 3,007 3,043 3,063 3,099 3,078 INFY 1,938 1,897 1,875 1,907 1,929 1,960 1,982 1,951
ADANIPORTS 1,471 1,467 1,455 1,463 1,475 1,482 1,494 1,486 ITC 500 497 494 497 500 503 505 502
APOLLOHOSP 6,771 6,747 6,687 6,729 6,789 6,831 6,891 6,849 JSWSTEEL 949 935 929 939 945 955 962 952
ASIANPAINT 3,124 3,119 3,089 3,107 3,136 3,153 3,183 3,166 KOTAKBANK 1,787 1,786 1,773 1,780 1,793 1,800 1,813 1,806
AXISBANK 1,170 1,169 1,161 1,166 1,174 1,178 1,186 1,182 LT 3,690 3,685 3,660 3,675 3,700 3,715 3,739 3,724
BAJAJ-AUTO 10,656 | 10,461 | 10,357 | 10,507 | 10,611 | 10,760 | 10,864 | 10,715 LTIM 6,115 5,770 5,599 5,857 6,028 6,286 6,457 6,199
BAJAJFINSV 1,712 1,700 1,681 1,696 1,716 1,731 1,751 1,735 M&M 2,801 2,781 2,757 2,779 2,803 2,825 2,849 2,827
BAJFINANCE 6,900 6,852 6,825 6,862 6,890 6,927 6,955 6,917 MARUTI 12,330 | 12,330 | 12,203 | 12,267 | 12,393 | 12,457 | 12,583 | 12,520
BHARTIARTL 1,554 1,522 1,504 1,529 1,547 1,572 1,590 1,565 NESTLEIND 2,495 2,490 2,472 2,483 2,501 2,512 2,530 2,519
BPCL 348 347 341 344 350 353 359 356 NTPC 409 407 403 406 410 413 417 414
BRITANNIA 5,699 5,690 5,636 5,668 5,721 5,753 5,807 5,775 ONGC 327 325 322 324 327 330 333 330
CIPLA 1,616 1,595 1,579 1,597 1,614 1,632 1,648 1,630 POWERGRID 334 334 331 332 336 338 341 339
COALINDIA 527 525 519 523 529 533 539 536 RELIANCE 2,999 2,986 2,971 2,985 3,000 3,014 3,029 3,015
DIVISLAB 5,035 4,859 4,760 4,897 4,997 5,134 5,234 5,096 SBILIFE 1,843 1,826 1,813 1,828 1,841 1,856 1,869 1,854
DRREDDY 6,999 6,923 6,865 6,932 6,990 7,057 7,115 7,048 SBIN 808 807 800 804 811 815 821 817
EICHERMOT 4,940 4,840 4,783 4,861 4,919 4,997 5,054 4,976 SHRIRAMFIN 3,192 3,192 3,154 3,173 3,211 3,229 3,267 3,248
GRASIM 2,704 2,683 2,664 2,684 2,703 2,723 2,743 2,723 SUNPHARMA 1,817 1,786 1,772 1,794 1,809 1,831 1,845 1,823
HCLTECH 1,714 1,693 1,670 1,692 1,715 1,737 1,760 1,738 TATACONSUM 1,197 1,197 1,184 1,191 1,203 1,210 1,222 1,215
HDFCBANK 1,636 1,630 1,626 1,631 1,635 1,640 1,645 1,640 TATAMOTORS 1,074 1,070 1,059 1,066 1,078 1,085 1,096 1,089
HDFCLIFE 740 734 728 734 740 746 753 747 TATASTEEL 154 153 152 153 154 155 156 155
HEROMOTOCO| 5,312 5,266 5,203 5,258 5,320 5,375 5,438 5,383 TCS 4,513 4,457 4,406 4,459 4,511 4,565 4,616 4,563
HINDALCO 705 701 696 701 706 710 715 711 TECHM 1,634 1,616 1,590 1,612 1,638 1,661 1,687 1,665
HINDUNILVR 2,765 2,746 2,728 2,747 2,764 2,783 2,800 2,782 TITAN 3,532 3,520 3,484 3,508 3,544 3,568 3,604 3,580
ICICIBANK 1,221 1,217 1,212 1,217 1,222 1,226 1,231 1,226 ULTRACEMCO 11,220 | 11,211 11,143 | 11,181 | 11,250 | 11,288 | 11,356 | 11,318

WIPRO 536 518 511 523 531 544 551 538
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