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• Indian equities celebrated the festive day by regaining the 25k mark after an indication from the US Fed that interest rate cuts are most
likely to start from its September meeting. After opening the gap up, Nifty traded in positive territory throughout the session to close near
the day’s high with gains of 187 points (+0.8%) at 25011 levels.

• Barring, PSU Bank, all sectors ended in green with buying seen in Metals, Realty, and Consumer Durables. Metals saw buying interest
following a surge in global prices after a fall in the dollar index and China halting approval of new steelmaking capacity.

• Nifty has been gaining for eight consecutive days and made a high of 25,044 today. The index is now just inches away from its life high of
25,078. We expect the ongoing momentum to continue further towards new highs with broader market participation.

• This week, the market will focus on India & US GDP data, derivatives monthly expiry, and other global cues.

Technical Outlook:
• Nifty Index opened gap up and headed towards 25043 levels in the first half of the session followed by consolidation for the rest part of the

day. It formed a bullish candle on daily frame with long lower shadow indicating quick absorption at any minor decline and closed with
gains of around 190 points.

• Now it has to continue to hold above 25000 zones for an up move towards 25150 then 25250 levels while support is seen at 24850 then
24750 zones.

Derivative Outlook:
• Nifty future closed positive with gains of 0.77% at 25045 levels. Positive setup in Hindcopper, SAIL, Hindalco, Hcltech, M&MFin, VEDL,

Indhotel, NTPC, Bajaj Finserv, Jswsteel, Techm, Persistent, Tatacomm, Voltas, Titan, Tataconsum, Dabur, Godrejcp, Havells, Lupin, LT, ICICI
Bank and Dixon while weakness in Zydus Life, Bandhan Bank, Lichsgfin, Ambuja Cement, Can Bank, Federal Bank and PNB.

• India VIX was up by 1.33% from 13.50 to 13.73 levels. Volatility slightly rose after cooling off from the last two weeks but is overall hovering
at lower zones and supporting the bulls to buy at higher zones.

• On option front, Maximum Call OI is at 26000 then 25500 strike while Maximum Put OI is at 25000 then 24000 strike. Call writing is seen at
26100 then 25500 strike while Put writing is seen at 25000 then 24900 strike. Option data suggests a broader trading range in between
24600 to 25500 zones while an immediate range between 24800 to 25300 levels.

Nifty :  25,010.60   187.45 (0.76%)                         Sensex : 81,698.11   611.90 (0.75%)

Market Update



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 25,011   24,875   24,807   24,909   24,976   25,078   25,145   25,044   

ADANIENT 3,070     3,055     3,037     3,053     3,072     3,088     3,107     3,090     

ADANIPORTS 1,481     1,480     1,469     1,475     1,486     1,492     1,503     1,497     

APOLLOHOSP 6,780     6,609     6,486     6,633     6,756     6,902     7,025     6,878     

ASIANPAINT 3,168     3,142     3,126     3,147     3,162     3,183     3,198     3,177     

AXISBANK 1,172     1,166     1,162     1,167     1,171     1,176     1,180     1,175     

BAJAJ-AUTO 10,428   10,340   10,251   10,339   10,428   10,517   10,606   10,517   

BAJAJFINSV 1,683     1,639     1,621     1,652     1,670     1,701     1,719     1,688     

BAJFINANCE 6,782     6,756     6,723     6,752     6,786     6,815     6,849     6,819     

BHARTIARTL 1,512     1,505     1,497     1,504     1,513     1,520     1,528     1,521     

BPCL 351        349        345        348        352        355        359        356        

BRITANNIA 5,805     5,776     5,730     5,768     5,814     5,851     5,898     5,860     

CIPLA 1,594     1,567     1,556     1,575     1,585     1,604     1,615     1,596     

COALINDIA 538        535        530        534        539        543        548        544        

DIVISLAB 4,926     4,860     4,833     4,879     4,907     4,953     4,981     4,934     

DRREDDY 6,942     6,899     6,873     6,908     6,934     6,969     6,995     6,960     

EICHERMOT 4,869     4,865     4,833     4,851     4,883     4,902     4,934     4,916     

GRASIM 2,731     2,713     2,685     2,708     2,736     2,759     2,786     2,763     

HCLTECH 1,732     1,667     1,644     1,688     1,711     1,755     1,778     1,734     

HDFCBANK 1,640     1,632     1,624     1,632     1,640     1,648     1,656     1,648     

HDFCLIFE 726        719        712        719        726        733        741        734        

HEROMOTOCO 5,345     5,327     5,268     5,306     5,366     5,404     5,464     5,425     

HINDALCO 712        690        681        697        705        720        728        713        

HINDUNILVR 2,810     2,804     2,785     2,797     2,816     2,829     2,847     2,835     

ICICIBANK 1,214     1,201     1,196     1,205     1,210     1,219     1,224     1,215     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,383     1,380     1,370     1,376     1,386     1,392     1,402     1,396     

INFY 1,878     1,864     1,852     1,865     1,877     1,890     1,902     1,889     

ITC 506        502        499        502        505        508        511        508        

JSWSTEEL 963        937        925        944        956        976        988        969        

KOTAKBANK 1,810     1,810     1,801     1,805     1,814     1,819     1,827     1,823     

LT 3,638     3,595     3,574     3,606     3,627     3,659     3,680     3,648     

LTIM 5,741     5,650     5,610     5,675     5,715     5,780     5,820     5,755     

M&M 2,795     2,753     2,736     2,766     2,782     2,812     2,828     2,799     

MARUTI 12,250   12,222   12,156   12,203   12,269   12,316   12,381   12,335   

NESTLEIND 2,530     2,508     2,491     2,510     2,528     2,547     2,565     2,545     

NTPC 415        402        397        406        411        420        425        416        

ONGC 328        323        320        324        327        331        333        329        

POWERGRID 339        336        333        336        339        341        344        342        

RELIANCE 3,021     3,006     2,984     3,003     3,024     3,043     3,064     3,046     

SBILIFE 1,797     1,769     1,757     1,777     1,789     1,809     1,821     1,801     

SBIN 815        814        808        812        818        821        827        823        

SHRIRAMFIN 3,155     3,111     3,080     3,117     3,149     3,186     3,217     3,180     

SUNPHARMA 1,771     1,765     1,756     1,763     1,772     1,779     1,787     1,780     

TATACONSUM 1,220     1,194     1,184     1,202     1,212     1,230     1,240     1,222     

TATAMOTORS 1,094     1,083     1,073     1,084     1,094     1,104     1,114     1,103     

TATASTEEL 156        154        153        154        155        157        158        156        

TCS 4,507     4,485     4,447     4,477     4,515     4,544     4,582     4,552     

TECHM 1,639     1,609     1,596     1,617     1,630     1,651     1,664     1,643     

TITAN 3,628     3,574     3,548     3,588     3,614     3,654     3,680     3,640     

ULTRACEMCO 11,340   11,271   11,235   11,288   11,324   11,377   11,414   11,361   

WIPRO 521        516        512        516        520        525        529        525        
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