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Index Levels :

Top 5 Investment Idea

Morning Market Outlook

Actionable Idea for the Day

Technical Pick: (2-3 Days)
Indian Hotels : Buy

(CMP 661 SL 640 TP 700)

Fundamental Pick: (1 Year)

Hindalco : Buy

(CMP : 712, TP: 800)

Technoquant Intraday Sell Idea

Chalet Hotels (Sell)
(CMP 824    SL 833    TP 808)
Century Plyboards (Sell)
(CMP 788  SL 796    TP 772)

• Market is expected to open flat due to mixed signals from global markets and anticipation of key events
this week. Nvidia, the world’s largest AI company, is set to release its quarterly results tomorrow.
Additionally, US inflation data will be announced on Thursday, and the US Fed's interest rate decision
will be revealed next week. Yesterday, the Dow Jones rose 0.2% to reach a record high following strong
US car sales data.

• Gift Nifty is trading flat to negative. Metal stocks are expected to benefit from rising metal prices on the
LME and weakening US Dollar Index. The real estate sector should see positive momentum due to
strong demand in tier 1 and tier 2 cities

Nifty Cash R1 R2 S1 S2

25,010 25,150 25,250 24,850 24,750

BankNifty Cash R1 R2 S1 S2

51,148 51,350 51,500 50,800 50,650

Stock Name Rating CMP TP Upside

Ambuja Cement Buy 627 800 28%

Varun Beverages Buy 1,575 1900 21%

Titan Buy 3,630 4150 14%

HDFC Bank Buy 1,639 1850 13%

Hindalco Buy 711 790 11%



Global Market Summary:

• US markets yesterday were trading mix , DOW was up 0.16% while S&P & Nasdaq were down 0.32% &

0.85% respectively

• Dow Futures is trading -0.1% lower.

• European indices were trading mix. FTSE & CAC were up with gains of 0.48% and 0.18% respectively

while DAX was down 0.09%

• Most of the Asian markets today, are trading in red with losses ranging from 0.2% to 0.5%,

• Global Cues: Marginally Negative

Indian Market Summary:

• Nifty yesterday, was steadily rising through the day & Finally ended the day with gains of 187 points to

close at 25010 levels.

• FIIs: +Rs483 crore DIIs: +Rs1870 crore.

• Currently GIFT Nifty is trading down 0.19%

• Domestic Cues: Positive

News and Impact :

Medi Assist Healthcare Services: The company's arm will enter into a share purchase agreement to

buy Paramount TPA for Rs 312 crore. Impact: Postive

Zomato : Company is set to expand its going-out business with the launch of a dedicated app, ‘District’.

The new platform for booking restaurants, movie tickets and events is expected to be launched by

September 2024. Impact: Postive

Fundamental Outlook



ONGC : CMP INR 328

• Brent crude touches 1 month high , Augurs well for Realiastion of ONGC

• ONGC Also begins production from its fifth oil well in the KG-DWN-98/2 Cluster-2 Asset of the Deepwater
Block in the Krishna River

• ONGC has guided for 6% production volume CAGR over the next three years, driven by rising production from
KG 98/2 asset

• ONGC management expects total production (excl. JV) to rise to 47mmtoe in the next three years from 

39mmtoe now, mainly driven by KG-98/2 and Daman upside development. Gas production from the KG-98/2 

asset, which will begin in 3QFY25, is expected to ramp up to 10mmscmd by FY25 end, while oil production 

could ramp up to 45,000bopd by 4QFY25

View: Positive

Hindalco: CMP INR 712  Target 800 , 12% upside potential 

• Possibility of Sep rate cutes in US is leading to rub off effect in Metail stocks

• Also Novelis IPO likely to lead to Value unlocking for Hindalco at Future date,

• HNDL’s 1Q consolidated performance was in line with expectations, driven by favorable pricing and lower input 

costs. Novelis also witnessed decent performance. Going forward, the cost of production in the aluminum 

business is expected to be under control, which would keep margins strong. Novelis would continue to see 

margin improvement across FY25 and FY26. The ongoing capex in Novelis would establish HNDL as the global 

leader in beverage cans and automotive FRP segments

View: Buy

Fundamental Actionable Idea



NIFTY (CMP : 25010) Nifty immediate support at 24850 then 24750 zones while resistance at 25150 then 
25250 zones. Now it has to continue to hold above 25000 zones for an up move towards 25150 then 
25250 levels while support is seen at 24850 then 24750 zones.

Nifty Technical Outlook



BANK NIFTY (CMP : 51148) Bank Nifty support at 50800 then 50650 zones while resistance at 51350 then 
51500 zones. Now it has to continue to hold above 51000 zones for an up move towards 51350 then 
51500 levels while on the downside support is seen at 50800 then 50650 zones.

Bank Nifty Technical Outlook



Indian Hotels  : Buy CMP : 661          Target : 700            SL : 640       Duration : 2-3 Days

• Price has broken out of symmetrical triangle pattern with higher than average buying volumes on the
and daily time frame. The Relative Strength Index which measures the momentum of a stock has
turned up from the centreline which indicates the stock has space to move up.

Technical Trading Idea



Derivative Outlook

• Nifty August future closed at 25,043.30 with a premium of 32.70 point v/s 30.85 point premium in 
the last session.

• Nifty futures OI increased by 3.46% to 1.41 Cr and Bank Nifty futures OI increased by 1.33% to 33.39 
Lakhs.

• Nifty Put/Call Ratio (OI) increased from 1.27 to 1.31 level.

• India VIX was up by 1.33% from 13.50 to 13.73 levels. Volatility slightly rose after cooling off from the 
last two weeks but is overall hovering at lower zones and supporting the bulls to buy at higher zones.

• On option front, Maximum Call OI is at 26000 then 25500 strike while Maximum Put OI is at 25000 
then 24000 strike. Call writing is seen at 26100 then 25500 strike while Put writing is seen at 25000 
then 24900 strike. Option data suggests a broader trading range in between 24600 to 25500 zones 
while an immediate range between 24800 to 25300 levels.



Derivative Outlook

• Option Buying: Buy Nifty 25050 Call till it holds above 25000 zones. Buy Bank Nifty 51300 Call till it 
holds above 51000 zones. 

• Option Strategy: Nifty Bull Call Ladder Spread (Buy 25000 CE, Sell 25150 CE and Sell 25250 CE) at net 
premium cost of 50-60 points. Bank Nifty Bull Call Ladder Spread (Buy 51100 CE, Sell 51400 CE and 
Sell 51800 CE) at net premium cost of 100-120 points.

• Option Writing: Sell Nifty 24600 PE and 25350 CE with strict double SL. Sell Bank Nifty 50300 PE and 
52000 CE with strict double SL.



Techno Quant

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 2% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (2%)

Chalet Hotels (Sell) 824 833 808 

Century Plyboards (Sell) 788 796 772 
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