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/ Morning Market Outlook

 The market is expected to open on a weak note due to a sharp decline of 2-5% across global markets,
along with a drop in US futures, following a significant increase in the US unemployment rate to a nearly
three-year low. Weaker-than-expected US jobs report, in which the unemployment rate jumped to near
a three-year high of 4.3% in July as hiring significantly slowed and 8-month low PMI Data pulled down
US market second consecutive days. Dow Jones slipped 1.5% while Nasdagq Composite dropped 2.4%
after poor earning guidance announced by Intel and Amazon.

e Japan Index slipped 6% followed by Taiwan and South Korea Index dropped 4% each. Japan Index
slipped 20% from 11th July, fastest declined after covid.

Actionable Idea for the Day

Index Levels :

Technical Pick: (2-3 Days) Nifty Cash R1 R2 s1 S2

Sun Pharma : Buy 24,717 24,850 25,000 24,600 24,500

(CMP 1731 SL1680 TP 1830) BankNifty Cash R1 R2 S1 S2
51,350 52,000 52,350 51,250 51,000

Fundamental Pick: (1 Year)

GSK Pharma : Buy Top 5 Investment Idea

(CMP : 2820) Stock Name Rating CMP TP Upside
M&M Buy 2,749 3310 20%
Technoquant Intraday Sell Idea L4 ol S LS 2o
Max Healthcare Buy 916 1060 16%
BALRAMPUR CHINI (Sell) Coal India Buy 525 600 14%
(CMP 482 SL487 TP 472) T B 3 666 4150 13%

ELGI Equipments (Sell)
(CMP 688 SL695 TP 675)
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/ Fundamental Outlook

Global Market Summary:

 US markets on Friday corrected for the second consecutive day after job data came in weaker than
expected. S&P 500 down 1.8%, while the Nasdaq down 2.4%.

 Dow Futures is currently trading 0.6% lower.

 European indices too extended the losses on Friday amid a global downturn

* Asian markets are also trading red.

* Global Cues: Negative

Indian Market Summary:

* Nifty saw a profit booking on Friday and settled with a loss of 293 points (+1.2%) at 24718 levels.
* FllIs: -Rs3310 crore Dlls: +Rs2966 crore.

* Currently GIFT Nifty is trading 289 points or 1.5% lower.

* Domestic Cues: Weak

News and Impact :

SJVN: The Cabinet Committee on Economic Affairs has approved the investment of Rs 5,792.36 crores for
the 669 MW Lower Arun Hydro Electric Project at a levelized tariff of Rs 4.99 per unit.

Impact: Positive

Ambuja Cements: The Company announced an investment of Rs 1,600 crore in Bihar. The company plans
to build a standalone facility called Warisaliganj Cement Grinding Unit, in Mosama village, with an overall
capacity of 6 millions of tonnes per annum. Impact: Positive
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GSK Pharma: CMP INR2820

 GSK Pharma (GLXO) revenue grew 7% YoY to INR8.1b (in line). Gross margin (GM) expanded 260bp YoY at
63.8%, due to a change in product mix and lower RM cost. Consequently, EBITDA margin expanded 940bp YoY
to 28.3% (our est: 26.1%) due to higher GMs

 EBITDA grew 60.2% YoY to INR2.3b (vs. est. of INR2.1b). [ Adj. PAT for GLXO grew 58.6% YoY to INR1.8b for the
quarter.

* Respiratory portfolio comprising Nucala and Trelegy delivered a growth of 57% for the quarter. The Paediatric
vaccine segment delivered double-digit growth of 15% for the quarter.

View: Positive

CDSL: CMP INR2453

* The company’s revenue was up ~72% YoY. Its net profit grew by 82% YoY to X134.20 crore.

 EBITDA for the April-June period stood at X154.4 crore with an EBITDA margin of around 60%.

 During Q1 FY25, 99 lakh new demat accounts were opened. It became the first depository to register over 12.5
crore demat accounts as of June 30, 2024.

View: Positive
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/ Nifty Technical Outlook

NIFTY (CMP : 24717) Nifty immediate support at 24600 then 24500 zones while resistance at 24850 then
25000 zones. Now if it manages to hold 24700 zones, a bounce could be seen towards 24850 then 25000
zones while a hold below the same could see some more weakness towards 24600 then 24500 and
event lower zones.
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Il Bank Nifty Technical Outlook

BANK NIFTY (CMP : 51350 ) Bank Nifty support at 51250 then 51000 zones while resistance at 52000 then
52350 zones. Now it has to continue to hold above 51250 zones for a bounce towards 51650 then 52000
levels while on the downside a hold below 51000 could see a decline towards 50750 and 50500 zones.
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/ Technical Trading ldea
Sun Pharma :Buy CMP:1731 Target : 1830 SL:1680 Duration : 2-3 Days

 Sun pharma is in overall uptrend and holding gains at higher zones. It has given range breakout on
weekly chart with surge in volumes. Momentum indicator RSI is positively placed which may support
the ongoing up move.
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« Nifty August future closed at 24,711.55 with a discount of 6.15 point v/s 21.35 point premium in the
last session.

 Nifty futures Ol decreased by 2.65% to 1.64 Cr and Bank Nifty futures Ol increased by 4.71% to 28.15
Lakhs.

- Nifty Put/Call Ratio (Ol) decreased from 1.07 to 0.91 level.

« India VIX was up 11.41% from 12.94 to 14.40 levels. Volatility spiked above 14.5 zones and caused
discomfort to the bulls as profits are being taken home.

« On option front, Maximum Call Ol is at 26000 then 25500 strike while Maximum Put Ol is at 24000
then 24100 strike. Call writing is seen at 26000 then 25900 strike while Put writing is seen at 24100
then 23500 strike. Option data suggests a broader trading range in between 24400 to 25000 zones
while an immediate range between 24500 to 24900 levels.
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- Option Buying: Buy Weekly Nifty 24800 Call till it holds above 24700 zones. Buy Weekly Bank Nifty
51700 Call till it holds above 51250 zones.

- Option Strategy: Nifty Weekly Bull Call Ladder Spread (Buy 24700 CE, Sell 24900 CE and Sell 25100
CE) at net premium cost of 60-70 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 51500 CE,
Sell 52000 CE and Sell 52500 CE) at net premium cost of 120-130 points. We can continue with buy
on decline stance and need to plan the trading strategy after its morning stability.

-  Option Writing: Sell Weekly Nifty 23900 PE and Sell 25100 CE with strict double SL. Sell Weekly Bank
Nifty 49000 PE and 52600 CE with strict double SL.
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Today’s Sell Ideas:

Techno Quant

Stock Names Close Price | SL (1%) TP (2%)
BALRAMPUR CHINI (Sell) 482 487 472
ELGI Equipments (Sell) 688 695 675

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good

cushioning during a black swan event.

MoTiLAL OSWAL

FINANCIAL SERVICES

What are the rules?

Stock names will be given at market
open (9:15 am)

Recommended time to entry:
between 9:15 to 9:30 am.

Entry: We short 2 stocks daily
(intraday)

Exit: we will exit at 3:15 as this is an
intraday call

SL: is placed at 1% of the open.
Book profit: At 2% fall since open.

In special situations the book profit
might be delayed if the stock is in free
fall.
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