e  China holds LPR unchanged

e Dollar hovers near 7-month lows

e  Crude falls on easing supply worries

e This week, Jackson Hole symposium and FOMC meeting minutes
will be in focus.

Gold subdued after breaching the $2,500 ceiling in the previous
session, as investors booked profits from the record run and
positioned for more cues from the U.S. Federal Reserve and
developments in the Middle East. Geopolitical tensions,
particularly from the Israel-Iran-Hamas conflict is increasing the
safe haven appeal for both Gold and Silver prices. Fed official
Kashkari who till now was not in favor of a rate cut mentioned in
his comments yesterday that, inflation is making progress and the
labor market is showing some concerning signs, this could start a
discussion about rate cut this year. Market participants see a
77.5% chance of the Fed cutting interest rates by 25 bps in
September, according to the CME Fed-Watch Tool; expectations
for a 50bps cut is currently out of discussion. Dollar index fell by
below 102-mark yesterday, lending further support to bullions. On
the physical front, several Chinese banks have been given new
gold import quotas from the central bank, anticipating revived
demand despite record high prices. The focus will turn to minutes
from the Fed's last policy meeting on Wednesday and Chair
Jerome Powell's speech at an economic symposium in Jackson
Hole on Friday. Gold price on domestic front could trade in a range
of 70,800-71,800.

Precious metals Close (S) %Chg.
Gold 2499.9 -0.2%
Silver 29.27 -0.7%

CFTC data Speculative Longs Change WoW
Gold 219672 34198
Silver 24257 -647

ETF Close %Chg.
GOLD ETF 1963.2 23.35
Silver ETF 26063 48.80
Others Close %Chg.
DXY 101.89 0.0%

US 10Y Yields 3.88 -0.6%
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Copper prices rose as a strike at BHP's Escondida copper mine in
Chile threatened to interrupt more than 5% of world supply.

Other copper mines in Chile have yet to finish wage agreements, | gage Metals (MCX) Close (Rs.) %Chg.
heightening the possibility of a supply gap and keeping the
: : . Copper 806 2.0%
market on edge. Zinc prices also rose, helped by a strong drop in
; . Aluminium 224P 1.2%
stockpiles. The PBoC left key lending rates unchanged at the el 1366 0.1%
_ . . Ni -0.
August fixing, matching market forecasts. The 1-year loan prime Llc : 188 0 1;
ea -U.17%
L 0 . i .
rate was maintained at 3.45% while the 5-year rate was retained Zinc 264 1.9%
at 3.85%. Both rates stay at record lows following unexpected
rate reductions in July. Last week, figures on retail sales, Inventory Current W/W Chg. Units
inflation, and producer prices served to alleviate fears of an Copper LME 308075 -975 MT
economic slump in the United States, which had been spurred Shanghai 262206 -24099  MT
by weaker-than-expected employment data earlier this month. Aluminum LME 885375 -3600 MT
. . . . Shanghai 287282 8655 MT
The minutes of the Federal Reserve's July policy meeting and -

. . Nickel LME 114456 396 MT
Chair Jerome Powell's address at Jackson Hole are expected to Shanghai 18111 444 MT
be the primary drivers of investor sentiment this week. Lead LME 193825 3075 MT

Shanghai 60617 21216 MT
Zinc LME 260000 -600 MT
Oil prices fell the most in more than two weeks as a lackluster Shanghai 87468 -8993 MT
demand outlook for the world’s two largest economies
outweighed geopolitical tensions in the Middle East. Meanwhile,
traders are awaiting a potential retaliatory attack by Iran on
Israel. Ceasefire efforts are hampered by fresh disagreements
between Israel and Hamas, as well as Iran-backed Palestinian
groups. Additionally, non-OPEC+ oil production is expected to
increase significantly, with a projected growth of about 1 million
barrels per day year-over-year in 2024 and 1.6 million barrels Energy Close ($) eEHEs
er day year-over-year in 2025, while OPEC+ plans to potentiall
P ] vy y ] i P P y WTI Crude oil 73.30 -1.4%
reintroduce some barrels into the market in the fourth quarter .
. . , . Natural gas 2.25 5.0%
of 2024. Elsewhere, production at Libya’s Waha oil field has
returned to normal levels of about 300,000 barrels a day after w/W
L . . Inventory ( EIA) Current Units
pipeline maintenance completed earlier than expected, Chg.
according to people with knowledge of the situation. However, Crude oil 459.65 3.73 Mnbl
the nation’s Sharara field remains offline, and its central bank Gasoline —— — Mnbl
b led int dispute bet the OPEC tion’s rival Distillate 123.37 0.88 Mnbl
een pulled into a dispute between the nation’s riva Natural Gas 3.13 o021 bef
governments. Natural gas prices recovered from a one-week low
and closed sharply higher as short covering emerged, and prices i
ply hig & 8 P CFTC data Speculative Change WoW
soared after weather forecasts called for hotter U.S. Longs
temperatures that would boost natural gas demand from Crude oil 200740 12480
Natural Gas -61413 -9626

electricity providers to run air conditioning. Forecaster
Atmospheric G2 said Monday that forecasts shifted hotter for
the eastern two-thirds of the U.S. for August 24-18.

MT- Metric Ton, MNBL — Million Barrel, BCF —Billion Cubic Feet.
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MCX Gold Mini
Call Particulars Put
% Chg in Ol ol Volume Premium Strike Premium Volume ol % Chg in Ol
-2.6% 37 16 1532.5 69500 138 334 200 10.5%
-14.9% 1225 2115 12415 70000 218.5 6900 2404 26.3%
0.6% 169 560 927 70500 383 936 307 153.7%
-14.6% 1705 9058 682 71000 593.5 5932 856 42.0%
2.6% 4442 5541 368.5 72000 1207 579 435 12.1%
0.0% 7 1 341 72500 1628.5 0 1 0.0%
17.6% 1614 2746 174.5 73000 1962 37 104 -3.7%
0.0% 8 3 185.5 73500 2461.5 0 0 0.0%
MCX Crude Oil
Call Particulars Put
% Chg in Ol ol Volume Premium Strike Premium Volume ol % Chg in Ol
0.0% 25 53 377.2 6050 139.2 4162 54 -15.6%
207.2% 639 5575 357 6100 160 62545 1571 45.9%
1014.3% 78 1061 332.6 6150 183.1 12500 127 -5.2%
700.0% 2720 32941 293.6 6200 209.2 93526 2359 33.3%
486.3% 7903 119294 239.9 6300 267.4 143330 2517 27.4%
693.0% 1697 24029 215 6350 295.3 16017 513 80.6%
107.4% 12738 162479 191.7 6400 330.8 91853 3911 -4.7%
224.0% 2751 35262 172.5 6450 363.8 10212 85 -53.6%
MCX Natural Gas
Call Particulars Put
% Chg in OI ol Volume Premium Strike Premium Volume ol % Chg in OI
-1.6% 305 80 29.4 150 0.15 3714 4114 -5.6%
-10.5% 248 961 19.8 160 0.3 18498 6407 19.8%
-35.3% 1477 25000 11.3 170 0.75 54953 8207 5.1%
-43.8% 1713 42223 8 175 1.25 57797 6517 33.9%
-53.0% 5771 121859 3.65 185 4.2 72205 5132 14.6%
-25.0% 15490 127740 2.25 190 6.85 63904 4305 51.1%
-10.8% 10776 50580 0.9 200 14.65 6579 1371 19.7%
-8.3% 5974 12100 0.4 210 234 133 318 -9.7%
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Castor Seed NCDEX Sept 6,215 6,164 6,189 6,216 6,241 6,268 Bearish Moderate 6177 - 6229
Cocudakl NCDEX Sept 3,288 3,250 3,269 3,293 3,312 3,336 Bearish Moderate 3281-3324
Cotton NCDEX Sept 57,000 56,800 56,900 57,000 57,100 57,200 Bearish Moderate 56950 - 57150
Dhaniya NCDEX Sept 6,808 6,756 6,782 6,816 6,842 6,876 Bearish Low 6769 - 6829
Jeera NCDEX Aug 27,120 26,453 26,787 27,233 27,567 28,013 Bearish Moderate 26620 - 27400
Guar Seed NCDEX Sept 5,309 5,282 5,296 5,315 5,329 5,348 Bearish Moderate 5306 - 5339
Guar Gum NCDEX Sept 10,391 10,286 10,339 10,386 10,439 10,486 Bearish Moderate 10363 - 10463
Mentha Oil MCX Aug 978 969 973.27 977 981 985 Bearish Moderate 971-979
Turmeric NCDEX Oct 16,266 16,038 16,152 16,226 16,340 16,414 Flat Moderate 16189 - 16377
Gold MCX Oct 71584 70956 71270 71495 71809 72034 Bullish High 71383 - 71922
Gold Comex Comex Aug 2502 2478 2490 2499 2511 2520 Bullish High 2484 - 2505
Silver MCX Sept 84338 82791 83564 84180 84953 85569 Strong Moderate 83872 - 85261
Silver Comex Comex Sept 29.30 28.45 28.88 29.20 29.63 29.95 Bullish High 29-30
Crude MCX Aug 6253 6102 6177 6314 6389 6526 Bearish Moderate 6140 - 6352
Crude Nymex Nymex Sept 73.66 72.00 72.83 74.28 75.11 76.56 Bearish Moderate 72-75
Nat Gas MCX Aug 187 173 180 184 191 195 Strong Moderate 182-193
BullDex MCX Aug 17966 17790 17878 17934 18022 18078 Strong Moderate 17834 - 17978
Copper MCX Aug 806.45 801 804 806 809 811 Strong Moderate 805 - 810
Zinc MCX Aug 264.00 262 263 264 265 267 Bullish High 264 - 266
Lead MCX Aug 188 187 187 188 188 189 Flat Moderate 187 - 188
Aluminum MCX Aug 223.95 218 221 223 226 228 Bullish High 222 -227
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