e  Gold hovers near all-time high

e Qil prices pressured on prospects of weak Chinese demand

e This week, Jackson Hole symposium and FOMC meeting minutes
will be in focus.

Gold prices soared to an all-time high on Comex last week as the
dollar weakened on growing expectations for an interest-rate cut
from the Federal Reserve in September, and as tensions in the
Middle East bolstered demand for bullion. Gold was up ~1.5%
hovering around $2500 mark, while dollar index fell 0.4% against
its major crosses and posted a fourth week of losses. The July
release of the PPl and CPI this week indicated inflation was
subsiding, which could keep the Fed on track for a 25bps rate cut
next month. Probability for a 50bps cut has reduced to ~25% and
same for a 25bps is currently above 70%. Fed Bank of Chicago
President Goolsbee said the U.S. economy is not showing signs of
overheating, so central-bank officials should be wary of keeping
restrictive policy in place longer than necessary. Ongoing geo-
political tensions between Russia and Ukraine and potential
escalation that Iran could get involved is increasing the safe haven
appeal for both Gold and Silver. Attention now shifts on Jackson
Hole symposium and Fed Chair Powell's speech a week from today
to provide a more detailed outlook on the shape of the upcoming
rate cuts and overall update on economy and monetary policy
path ahead. Gold price on domestic front could trade in a range of
70,800-71,800.

Precious metals Close (S) %Chg.
Gold 2504.7 -0.1%
Silver 29.08 0.3%

CFTC data Speculative Longs Change WoW
Gold 219672 34198
Silver 24257 -647

ETF Close %Chg.
GOLD ETF 1939.8 -20.03
Silver ETF 26014 -21.96
Others Close %Chg.
DXY 102.46 -0.1%

US 10Y Yields 3.89 -0.9%
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LME base metals rallied last week, as China's uneven recovery
highlighted the need for additional fiscal stimulus to promote
domestic consumption. In addition, reducing growth concerns
following  better-than-expected US retail sales and
unemployment claims data aided price rebound. Copper prices
rose to a three-week high due to supply disruptions caused by a
strike at BHP Group's Escondida mine in Chile, the world's
largest copper mine and responsible for 5% of global production.
Last week, figures on retail sales, inflation, and producer prices
served to alleviate fears of an economic slump in the United
States, which had been spurred by weaker-than-expected
employment data earlier this month. The minutes of the Federal
Reserve's July policy meeting and Chair Jerome Powell's address
at Jackson Hole are expected to be the primary drivers of
investor sentiment this week.

Crude oil was relatively unchanged in morning session as the
prospect of weak demand in China offset risks to supply.
Apparent oil demand in China fell 8% y/y in July according to
government data. This comes following disappointing economic
data last week, which showed industrial activity remains
subdued. The White House said that talks about a potential Gaza
ceasefire agreement have been serious and constructive.
Traders had been pricing bigger premiums for bullish calls in
options markets as tensions remain high in the Middle East, but
some of that move has also faded in recent days. Disruptions to
supply in Libya have also so far done little to support futures
prices. Natural gas prices remained negative as market
continues to weigh the impact of rising temperatures in key
regions, expected to boost cooling demand, against concerns
over robust production levels. Recent weather forecasts indicate
an intensifying heat wave across Southern U.S., which is likely to
increase demand for air conditioning. This surge in cooling
demand could lead to higher natural gas consumption for power
generation. However, forecasts also show a potential easing of
temperatures in the Midwest and Northeast by the end of the
week, which might temper some of the demand increases. On
supply side, U.S. gas production remains strong, with daily
output hovering near record levels. This continued high
production, coupled with stable LNG exports, has kept market
well supplied. Storage levels are above five-year average, which
has put lid on significant price increases despite summer heat.

0,
Base Metals (MCX) (el 483
Copper 801 -0.1%
Aluminium 219P 0.1%
Nickel 1368 0.3%
Lead 188 0.5%
Zinc 262 0.5%
Inventory Current W/W Chg. Units
Copper LME 309050 1600 MT
Shanghai 262206 -24099 MT
Aluminum LME 888975 -3500 MT
Shanghai 287282 8655 MT
Nickel LME 114060 0 MT
Shanghai 18111 444 MT
Lead LME 196900 -1800 MT
Shanghai 60617 21216 MT
Zinc LME 260600 0 MT
Shanghai 87468 -8993 MT
Energy Close (S) %Chg.
WTI Crude oil 76.50 -0.4%
Natural gas 2.13 -3.5%
Inventory ( EIA) Current P Units
v Chg.
Crude oil 459.65 3.73 Mnbl
Gasoline 233.51 2.57 Mnbl
Distillate 123.37 0.88 Mnbl
Natural Gas 3.13 -0.21 bcf
Speculative
CFTC data Change WoW
Longs
Crude oil 200740 12480
Natural Gas -61413 -9626

MT- Metric Ton, MNBL — Million Barrel, BCF —Billion Cubic Feet.
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MCX Gold Mini
Call Particulars Put
% Chg in Ol ol Volume Premium Strike Premium Volume ol % Chg in Ol
-14.6% 776 1617 1303.5 69000 133 4429 1860 19.5%
-28.3% 38 56 1010 69500 208 856 181 -14.2%
-28.3% 1440 7542 763 70000 334 9327 1904 59.7%
-51.0% 168 2739 579.5 70500 512 1076 121 245.7%
300.0% 8 21 333.5 71500 1222 0 0 0.0%
-4.9% 4329 7607 250 72000 1423.5 408 388 7.5%
133.3% 7 5 346 72500 1902 0 1 0.0%
8.9% 1373 2722 132 73000 2232.5 76 108 -22.3%
MCX Crude Oil
Call Particulars Put
% Chg in Ol ol Volume Premium Strike Premium Volume ol % Chg in Ol
-64.9% 340 8792 337 6200 144.5 70042 1770 -72.1%
-87.0% 31 632 313.7 6250 166.9 9577 204 -88.7%
-52.9% 1348 44414 279.8 6300 190.2 96746 1975 -66.7%
-86.5% 214 11288 255 6350 214.6 15459 284 -91.7%
-52.2% 849 25964 207 6450 272.2 11607 183 -94.1%
15.0% 6962 116359 185.4 6500 301.7 44992 2765 6.1%
-84.1% 668 12377 168.7 6550 336.3 1740 22 -98.2%
4.8% 6539 62996 152.4 6600 367.9 9765 1422 -28.5%
MCX Natural Gas
Call Particulars Put
% Chg in OI ol Volume Premium Strike Premium Volume ol % Chg in OI
-14.3% 12 6 33 155 0.55 3555 1454 -8.6%
-0.2% 622 941 23.05 165 1.2 10889 4219 10.3%
153.4% 3046 24150 14.65 175 3.95 51748 4868 -1.0%
102.1% 13844 90179 10.95 180 6.35 108985 9713 -9.3%
79.1% 20656 86230 5.6 190 13.15 46464 2850 -47.5%
69.2% 7304 31029 3.9 195 17.3 8539 245 -38.1%
5.0% 3093 8668 1.75 205 26.3 95 14 -33.3%
44.9% 2465 3941 0.8 215 35.75 0 2 0.0%
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Castor Seed NCDEX Sept 6,229 6,179 6,204 6,227 6,252 6,275 Bearish Moderate 6192 - 6240
Cocudakl NCDEX Sept 3,256 3,095 3,176 3,225 3,306 3,355 Bearish Moderate 3201-3331
Cotton NCDEX Sept 56,830 56,777 56,803 56,827 56,853 56,877 Bearish Moderate 56815 - 56865
Dhaniya NCDEX Sept 6,780 6,683 6,731 6,791 6,839 6,899 Bearish Low 6707 - 6815
Jeera NCDEX Aug 27,040 25,273 26,157 26,938 27,822 28,603 Bearish Moderate 26548 - 28213
Guar Seed NCDEX Sept 5,294 5,164 5,229 5,266 5,331 5,368 Bearish Moderate 5248 - 5350
Guar Gum NCDEX Sept 10,334 9,933 10,134 10,250 10,451 10,567 Bearish Moderate 10192 - 10509
Mentha Oil MCX Aug 963 943 952.90 970 981 998 Bearish Moderate 948 - 975
Turmeric NCDEX Oct 16,072 15,480 15,776 16,008 16,304 16,536 Bearish Moderate 15892 - 16420
Gold MCX Oct 71375 69847 70611 71043 71807 72239 Bullish High 70827 - 72023
Gold Comex Comex Aug 2499 2429 2464 2486 2521 2543 Bullish High 2447 - 2503
Silver MCX Sept 83213 80816 82015 82697 83896 84578 Strong Moderate 82356 - 84237
Silver Comex Comex Sept 28.85 27.67 28.26 28.68 29.27 29.69 Strong Moderate 28-29
Crude MCX Aug 6355 6170 6263 6365 6458 6560 Bearish Moderate 6217 - 6412
Crude Nymex Nymex Sept 75.54 73.22 74.38 75.68 76.84 78.14 Bearish Moderate 74-76
Nat Gas MCX Aug 179 173 176 181 184 190 Bearish Moderate 175-183
BullDex MCX Aug 17465 17290 17378 17533 17621 17776 Bearish Moderate 17334 -17577
Copper MCX Aug 801.45 790 796 799 805 809 Strong Moderate 797 - 807
Zinc MCX Aug 262.25 256 259 261 264 266 Bullish High 260 - 265
Lead MCX Aug 187 184 185 186 188 189 Flat Moderate 186 - 188
Aluminum MCX Aug 219.05 215 217 219 221 222 Strong Moderate 216 -220
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