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• The equity benchmark index ended flat, marginally lower, but partially recovered from the intraday low ahead of the US inflation data and
IT major TCS announcements today. Buying interest shifted to mid-cap, rail, defense, PSU, and oil and gas stocks. The Nifty 500 stocks
advance-decline ratio was 1:1. The global market witnessed a solid rally on hopes of the US Fed cutting interest rates. Overnight, the US
market surged 1% to close at a record high. Both Asian and European markets recorded handsome gains.

• Back home, the Sensex fell 27 points, or 0.10%, to close at 79,897. The Nifty slid marginally by 8 points, or 0.10%, to 24,315, after touching
an intraday low of 24,193. Continued FII buying and the rally in global markets had a positive impact on market sentiment.

• PSU oil companies witnessed a smart rally today, and the Nifty Energy Index soared 0.2%. Rising oil prices and the hope of good quarterly
results lifted oil stocks. HPCL, BPCL, ONGC, and IOC gained nearly 2% each. Shipbuilding stocks also recorded a smart rally due to a strong
order book. GRSE, Cochin Shipyard, and Mazagon Dock gained between 5-10%. Rail stocks witnessed a smart rally as well, with IRFC, SJVN,
and RVNL gaining 2-5%.

Technical Outlook:
• Nifty index opened positive but witnessed profit booking right from the initial tick and extended the fall to 24200 zones after which it 

recovered in the second half of the session. It formed a small bodied Bearish candle on daily frame with longer lower shadow indicating 
smart buying at dips but absence of follow up. 

• Now it has to hold above 24300 zones to extend the move towards 24500 and 24650 zones whereas supports are placed at 24200 then 
24100 zones.

Derivative Outlook:
• Nifty future closed positive with a gains of 0.21% at 24406 levels. Positive setup in Hindpetro, Sun TV, Indiacem, PEL, industower, REC, 

Petronet, Coal India, Federal Bank, ONGC, Voltas, IOC, ITC, Dixon, Tata Motors, Indiamart, PFC and TVS Motor while weakness in Naukri, 
Vedl, Coforge, Escorts, Bajaj Finance, M&M and CUB.

• India VIX was down by 2.98% from 14.43 to 14 levels. Volatility cooled off after inching higher in the entire week.
• On option front, Maximum Call OI is at 24500 then 24300 strike while Maximum Put OI is at 24000 then 24300 strike. Call writing is seen at 

24300 then 24400 strike while Put writing is seen at 24300 then 24200 strike. Option data suggests a broader trading range in between 
24000 to 24600 zones while an immediate range between 24200 to 24400 levels.

Nifty :  24,315.95    -8.50 (-0.03%)                         Sensex : 79,897.34  -27.43 (-0.03%)

Market Update



NEWS:

• NBCC (India) – Company bagged a contract worth Rs36.2 crore from Navodaya Vidyalaya Samiti.

• Keystone Realtors – Company has signed a Conveyance Deed for acquisition of land in Thane for total consideration Rs 91 crore.

• Data Patterns - DRDO awarded a project to develop a radar signal processor with an active antenna array simulator.

• Yes Bank – Global rating agency Moody's upgraded their outlook to 'positive' from 'stable' while affirming the bank's credit ratings at 'Ba3'.

• SBI – Company has introduced an online loan facility against mutual fund (MF) units through its internet banking (INB) and YONO App

• Vedanta – Company approved Rs1000cr NCD for Private placement

• Thermax – Company in pact with Vebro Polymers Holdings to form a JV for flooring chemical business.

• Global Surfaces - Company's wholly-owned subsidiary Global Surfaces FZE enters into strategic license agreement with SQIP.

• Indegene – Company is in long-term pact with Microsoft on generative Artificial Intelligence.

• Rail Vikas Nigam – Company received a letter of acceptance worth Rs 138 crore from Central Railway.

• Ahluwala Contracts - Company secured an order worth Rs893cr from Airports Authority of India to build a new terminal building for the Lal
Bahadur International Airport in Uttar Pradesh

Global Market Update

• European Market - European stocks edged higher, extending gains into a second day, ahead of a key US inflation print that’s expected to
show price pressures continuing to ease. Germany, France and UK Index gained 0.3% each.

• Asian Market – Asian equities advanced after a rally in the world’s largest tech stocks lifted global shares to new highs ahead of US
consumer prices data due later Thursday. Equities in Japan, Australia and China rose, following a bullish session on Wall Street Wednesday

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,316   24,194   24,095   24,206   24,304   24,414   24,513   24,403   

ADANIENT 3,087     3,074     3,041     3,064     3,097     3,120     3,153     3,130     

ADANIPORTS 1,488     1,478     1,467     1,478     1,488     1,498     1,509     1,499     

APOLLOHOSP 6,392     6,340     6,309     6,351     6,381     6,422     6,453     6,412     

ASIANPAINT 3,022     2,973     2,951     2,987     3,008     3,044     3,065     3,030     

AXISBANK 1,299     1,277     1,268     1,284     1,293     1,308     1,317     1,301     

BAJAJ-AUTO 9,495     9,383     9,296     9,396     9,483     9,582     9,669     9,570     

BAJAJFINSV 1,588     1,576     1,567     1,578     1,587     1,598     1,607     1,596     

BAJFINANCE 6,959     6,930     6,834     6,897     6,992     7,054     7,150     7,088     

BHARTIARTL 1,439     1,428     1,416     1,428     1,439     1,450     1,462     1,451     

BPCL 307        300        296        302        305        310        313        308        

BRITANNIA 5,770     5,720     5,680     5,725     5,765     5,810     5,850     5,805     

CIPLA 1,505     1,495     1,482     1,494     1,506     1,518     1,530     1,519     

COALINDIA 502        489        481        491        499        509        516        506        

DIVISLAB 4,582     4,565     4,507     4,545     4,602     4,640     4,697     4,660     

DRREDDY 6,597     6,535     6,498     6,547     6,585     6,634     6,672     6,622     

EICHERMOT 4,850     4,806     4,768     4,809     4,847     4,888     4,926     4,885     

GRASIM 2,808     2,791     2,766     2,787     2,812     2,833     2,858     2,837     

HCLTECH 1,517     1,508     1,494     1,505     1,520     1,531     1,546     1,534     

HDFCBANK 1,623     1,601     1,592     1,607     1,617     1,632     1,641     1,626     

HDFCLIFE 633        629        626        629        633        637        640        637        

HEROMOTOCO 5,531     5,503     5,474     5,503     5,532     5,560     5,589     5,561     

HINDALCO 695        692        686        691        696        701        706        702        

HINDUNILVR 2,610     2,590     2,579     2,594     2,606     2,621     2,633     2,617     

ICICIBANK 1,240     1,225     1,208     1,224     1,241     1,257     1,274     1,258     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,432     1,416     1,408     1,420     1,428     1,440     1,448     1,436     

INFY 1,652     1,642     1,630     1,641     1,653     1,664     1,676     1,665     

ITC 459        449        445        452        456        463        466        460        

JSWSTEEL 925        915        908        916        924        933        941        932        

KOTAKBANK 1,839     1,822     1,807     1,823     1,838     1,854     1,868     1,852     

LT 3,629     3,603     3,557     3,593     3,639     3,675     3,720     3,685     

LTIM 5,410     5,338     5,304     5,357     5,391     5,444     5,478     5,425     

M&M 2,700     2,691     2,649     2,675     2,716     2,742     2,783     2,758     

MARUTI 12,730   12,695   12,554   12,642   12,783   12,871   13,012   12,924   

NESTLEIND 2,598     2,564     2,530     2,564     2,598     2,632     2,666     2,632     

NTPC 379        375        370        374        379        383        388        383        

ONGC 305        295        291        298        303        310        315        307        

POWERGRID 344        342        338        341        345        348        352        349        

RELIANCE 3,170     3,141     3,106     3,138     3,173     3,205     3,241     3,209     

SBILIFE 1,563     1,546     1,536     1,549     1,560     1,573     1,583     1,570     

SBIN 856        850        846        851        855        860        863        858        

SHRIRAMFIN 2,745     2,714     2,677     2,711     2,748     2,782     2,820     2,785     

SUNPHARMA 1,585     1,572     1,556     1,571     1,587     1,601     1,617     1,603     

TATACONSUM 1,130     1,126     1,108     1,119     1,136     1,147     1,164     1,153     

TATAMOTORS 1,021     1,007     999        1,010     1,018     1,029     1,036     1,026     

TATASTEEL 169        169        167        168        170        171        172        171        

TCS 3,902     3,896     3,841     3,872     3,926     3,956     4,010     3,980     

TECHM 1,464     1,441     1,426     1,445     1,461     1,480     1,495     1,476     

TITAN 3,250     3,230     3,218     3,234     3,246     3,263     3,275     3,259     

ULTRACEMCO 11,555   11,499   11,424   11,489   11,565   11,630   11,706   11,640   

WIPRO 536        530        526        531        535        540        545        540        
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