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Market Update MoTiLAL OSWAL

Nifty : 24,320.55 -3.30 (-0.01%) Sensex : 79,960.38 -36.22 (-0.05%)

Equity benchmark Sensex and Nifty closed marginally lower as gains in shares of heavyweights such as ITC, Reliance Industries, ONGC, and
Infosys were offset by losses in HDFC Bank, Titan, and Mahindra & Mahindra. Traders were booking profits from the higher levels ahead of
key inflation data and quarterly results to be announced this week. Moreover, both Asian and European markets declined, with investors
anticipating key economic data from the U.S. and China later this week, as well as France's election results. India VIX spiked by 7% to close
nearly at the 14 level. Sensex declined 36 points, or 0.10 percent, to settle at 79,960. During the day, it went lower by 265 points to 79,731.

Nifty dipped 30 points to close at 24,320, while it touched an intra-day high of 24,344 and a low of 24,240. Banking stocks were the major
losers today after a disappointing Q1 business update announced by private bank majors HDFC Bank and Indusind Bank. Bank Nifty
declined by 0.5%. However, FMCQG, rail, and fertilizer stocks were the major gainers today. Marico and Dabur India gained 4% each after
reporting impressive Q1 provisional business updates. Nifty FMCG Index soared 1.8%. Fertilizer stocks like RCF, FACT, GSFC, NFL, and Madras
Fertilizer surged between 4-10% on hopes of the government announcing higher subsidies in the Union Budget. The Union Budget will be
announced on 23rd July. Railway stocks surged to fresh one-year highs today after Union Minister of Railways announced the introduction
of 2,500 new general passenger coaches and 10,000 non-AC coaches on Friday. Ircon International and RVNL gained 6% and 12%,
respectively, due to a strong order book.

Technical Outlook:

Nifty index opened positive and after the dip in the initial half, it recovered to 24344 zones and remained in a narrow range of 100 points
throughout the session. It formed a Doji sort of candle on daily frame and closed flattish.

The index has squeezed in a narrow range from the last few sessions but buying is intact at lower zones. Now it has to hold above 24250
zones to extend the move towards 24500 and 24600 zones whereas supports are placed at 24200 then 24050 zones.

Derivative Outlook:

Nifty future closed flattish at 24379 levels. Positive setup in REC, BHEL, ONGC, Nationalum, Marico, Godrej CP, GAIL, Chamblfert, Dabur,
BEL, PFC, GMR Infra, Crompton, ITC and HDFC Life while weakness in Bank of Baroda, Oberoi Realty, RBL Bank, Titan, Idea, AU Bank, BPCL
and Tata Chem.

India VIX was up by 7.09% from 12.70 to 13.60 levels. Volatility slightly inched higher after cooling off in the entire previous week.

On option front, Maximum Call Ol is at 24500 then 24300 strike while Maximum Put Ol is at 24000 then 24200 strike. Call writing is seen at
24300 then 24450 strike while Put writing is seen at 24300 then 24000 strike. Option data suggests a broader trading range in between
24000 to 24500 zones while an immediate range between 24200 to 24450 levels.



MoTiLAL OSWAL

FINANCIAL SERVICES

Today’s News

NEWS:

Larsen wins mega orders for 3.5GW solar plants in Middle East --- Company has won mega orders to build two solar power plants of 3.5
gigawatt total capacity from a leading developer in the Middle between Rs10000cr — Rs15000cr

Maruti Suzuki plans to dispatch 35% of total vehicle production via railways in 7-8 yrs — Company plans to utilise Indian Railways to
transport 35 per cent of the vehicles produced across its factories over the next 7-8 years, according to MD and CEO Hisashi Takeuchi. The
share of vehicle dispatches through railways scaled to 21.5 per cent in the 2023-24 fiscal from 5 per cent in 2014-15.

ICICI Prudential Q1 Business Update - June new business premium up 14.1% (YoY) at Rs 1,511 crore and new business sum assured up
13.6% (YoY) at Rs 85,348 crore

Jammu & Kashmir Bank's Q1 business Update - Gross advances rose 11.64% (YoY)to Rs98688cr. Total deposits in the quarter ended June 30
climbed 9.31% (YoY) to Rs1.326 trillion

Tata Motors Q1 Business Update - Wholesales (including JLR) up 2% (YoY) at 3.3 lakh units. Global PV wholesales down 1% (YoY) at 1.4 lakh
units. Global CV wholesales up 6% (YoY) at 93,410 units and Global JLR wholesales up 5% (YoY) at 97,755 units

Bank Of India Q1 Business Update - Domestic advances as of June-end up 17.3% (YoY) at Rs 4.3 lakh crore and Domestic deposits as of
June-end up 10% (YoY) at Rs 5.9 lakh crore

HPL Electric — Company in pact with China-based Guangxi Ramway Tech for assembly of relays in India

State Bank of India filed its shareholding pattern data with the exchanges on July 8 — Both LIC India and Flls marginally rise holding — As per
the filing, the public bank saw India’s biggest insurer, LIC owned 78.83 crore shares or an 8.93% stake in the company at the end of March.
Now LIC owns 79.96 crore shares or a 9.06% stake in India’s biggest lender. As per the latest data, 1,064 foreign portfolio investors own a
total of 98.49 crore shares or an 11.16% stake in the public lender from 11.09% stake they held at the end of the March quarter.

Global Market Update

European Market - European stocks slipped and the euro weakened as the unexpected result of France’s snap election fueled concern
about the country’s worsening finances. France’s CAC 40 Index underperformed Europe’s benchmark Stoxx 600 gauge following the
surprise victory by a left-wing coalition France’s legislative election. France and UK Index slipped 0.5% and 0.3% respectively.

Asian Market — Asian equity markets were in red on Monday, with investors anticipating key economic data from the U.S. and China later
this week and France's election results. Hong Kong declined over 1.7% and Japan Index slipped 0.3% while Taiwan Index gained 1.3%.
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Co. Name Close Low S2 S1 PP R1 R2 High
NIFTY 50 24,321 | 24,241 | 24,198 | 24,259 | 24,302 | 24,363 | 24,406 | 24,345
ADANIENT 3,112 3,075 3,032 3,072 3,115 3,155 3,198 3,158
ADANIPORTS 1,477 1,469 1,450 1,464 1,482 1,496 1,514 1,501
APOLLOHOSP 6,301 6,293 6,232 6,266 6,327 6,362 6,422 6,388
ASIANPAINT 2,901 2,891 2,864 2,883 2,909 2,928 2,954 2,936
AXISBANK 1,289 1,280 1,271 1,280 1,289 1,298 1,306 1,297
BAJAJ-AUTO 9,537 9,470 9,362 9,449 9,558 9,645 9,754 9,666
BAJAJFINSV 1,568 1,562 1,552 1,560 1,570 1,578 1,587 1,580
BAJFINANCE 7,099 7,047 6,997 7,048 7,098 7,149 7,199 7,148
BHARTIARTL 1,435 1,423 1,416 1,426 1,432 1,441 1,448 1,439
BPCL 299 299 293 296 302 305 311 308
BRITANNIA 5,556 5,534 5,487 5,522 5,569 5,604 5,651 5,616
CIPLA 1,491 1,483 1,458 1,475 1,500 1,516 1,541 1,525
COALINDIA 494 487 483 488 492 497 501 496
DIVISLAB 4,480 4,445 4,320 4,400 4,525 4,605 4,730 4,650
DRREDDY 6,550 6,486 6,448 6,499 6,537 6,588 6,626 6,575
EICHERMOT 4,753 4,716 4,689 4,721 4,748 4,780 4,807 4,775
GRASIM 2,734 2,714 2,693 2,714 2,734 2,755 2,776 2,755
HCLTECH 1,538 1,506 1,494 1,516 1,528 1,550 1,562 1,540
HDFCBANK 1,636 1,627 1,612 1,624 1,639 1,652 1,667 1,655
HDFCLIFE 621 609 604 612 617 626 631 622
HEROMOTOCO| 5,518 5,488 5,403 5,460 5,545 5,603 5,688 5,630
HINDALCO 698 692 684 691 698 705 713 706
HINDUNILVR 2,581 2,536 2,512 2,547 2,571 2,605 2,630 2,595
ICICIBANK 1,237 1,217 1,209 1,223 1,231 1,245 1,254 1,240

Co. Name Close Low S2 S1 PP R1 R2 High
INDUSINDBK 1,439 1,423 1,416 1,427 1,435 1,446 1,453 1,442
INFY 1,661 | 1,640| 1,630| 1645| 1,656 1,671| 1,682| 1,666
ITC 444 434 430 437 441 448 452 445
JSWSTEEL 943 934 922 933 944 954 966 956
KOTAKBANK 1,856 1,835 1,828 1,842 1,850 1,864 1,871 1,857
LT 3,632 3,594 3,572 3,602 3,624 3,654 3,676 3,646
LTIM 5,402 5,347 5,291 5,346 5,403 5,459 5,515 5,460
M&M 2,850 2,848 2,801 2,825 2,872 2,896 2,943 2,919
MARUTI 12,045 | 11,966 | 11,895 | 11,970 | 12,041 | 12,116 | 12,187 | 12,112
NESTLEIND 2,600 2,561 2,535 2,568 2,594 2,626 2,652 2,620
NTPC 378 376 373 376 379 381 384 381
ONGC 300 287 281 291 297 306 312 303
POWERGRID 340 337 335 337 339 342 343 341
RELIANCE 3,202 3,165 3,142 3,172 3,195 3,224 3,247 3,218
SBILIFE 1,522 1,508 1,497 1,509 1,521 1,533 1,544 1,532
SBIN 857 854 847 852 858 863 870 865
SHRIRAMFIN 2,810 2,796 2,761 2,785 2,821 2,845 2,881 2,856
SUNPHARMA 1,554 1,551 1,536 1,545 1,560 1,569 1,584 1,575
TATACONSUM 1,150 1,136 1,122 1,136 1,150 1,164 1,178 1,164
TATAMOTORS 1,003 996 985 994 1,005 1,014 1,026 1,017
TATASTEEL 172 172 170 171 173 175 177 175
TCS 3,997 3,978 3,949 3,973 4,002 4,026 4,055 4,031
TECHM 1,465 1,460 1,449 1,457 1,468 1,476 1,487 1,479
TITAN 3,160 3,126 3,086 3,123 3,164 3,201 3,241 3,204
ULTRACEMCO 11,579 ( 11,530 11,423 | 11,501 | 11,608 | 11,686 | 11,793 | 11,715
WIPRO 542 535 532 537 540 545 548 543
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