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Index Levels :

Top 5 Investment Idea

Morning Market Outlook

Actionable Idea for the Day

Technical Pick: (2-3 Days)
Tata Consumer : Buy

(CMP 1193 SL 1160 TP 1250)

Fundamental Pick: (1 Year)

Infosys : Buy

(CMP : 1758, TP: 2000)

Technoquant Intraday Sell Idea

Kalyan Jeweller (Sell)
(CMP 519    SL 525    TP 509)
HBL Power (Sell)
(CMP   621  SL 627    TP 608)

• Better-than-expected quarterly results announced by Infosys, along with a rising earnings guidance for
FY2025, strong buying interest from Foreign Institutional Investors (FIIs), and hopes for a favourable
Union Budget, may open domestic bourses on a positive note. Traders are focusing on budget-related
stocks, which will be announced on July 23rd. There are positive expectations for PSU Housing Finance,
PSU Banks, Fertilizers, and the infrastructure sectors. Additionally, the rally in IT stocks is expected to
continue after IT majors TCS and Infosys reported better-than-expected Q1 results along with a strong
growth forecast.

• Results today – Reliance, BPCL, Wipro, JSW Steel, ICICI Lombard, PAYTM – Tomorrow – Kotak Bank, Yes
Bank and JK Cement and Poonawala. Record high gold price will be positive for gold finance stock

Nifty Cash R1 R2 S1 S2

24,800 25,000 25,150 24,650 24,500

BankNifty Cash R1 R2 S1 S2

52,620 53,000 53,350 52,250 52,000

Stock Name Rating CMP TP Upside

PNB Housing Buy 788 1015 29%

Mankind Pharma Buy 2,135 2650 24%

M&M Buy 2,815 3300 17%

Chola Inv & Fin Buy 1,452 1660 14%

Godrej Prop Buy 3,354 3725 11%



Global Market Summary:

• US markets yesterday, fell ~0.7-1.3%, as investors rotate away from high-priced megacap growth stocks

while Q2 earnings season gathered steam.

• Dow Futures is trading +0.1% higher.

• European indices yesterday ended on a mixed note.

• Asian markets today, are mostly trading 0.5-1.5% lower.

• Global Cues: Weak

Indian Market Summary:

• Nifty yesterday, bounced back in the second half of the session to make a fresh high above the 24800

zone, and closed with gains of 188 points at 24801 levels.

• FIIs: +Rs5484 crore DIIs: -Rs2904 crore.

• Currently GIFT Nifty is trading flat.

• Domestic Cues: Positive

News and Impact :

LTI Mindtree: LTIMindtree announced a multi-million dollar contract extension with Absa Bank, a leading

African financial services group. Impact: Positive

Glenmark: Glenmark Pharmaceuticals receives USFDA approval to market generic Topiramate Capsules, a

medication used for treating and preventing seizures. The drug will be distributed in the US by Glenmark

Pharmaceuticals Inc., USA. Impact: Positive

Fundamental Outlook



Infosys: CMP INR1758 TP INR2000 Upside 14% Buy

• INFO reported 1QFY25 revenues of USD4,714b, growth of 3.6% QoQ/2.5% YoY CC vs. our estimate of ~2% QoQ CC.
The growth outperformance during the quarter was driven by ~45% QoQ growth in India business, which was a one-
off event.

• EBIT margins stood at 21.1% vs. our estimates of 20.4%. EBIT grew 9% QoQ/5.5% YoY to INR83b (est. INR79b). PAT
came in at INR64b, up 4.8% QoQ/7.1% YoY, in line with our estimate of INR64b.

• Deal wins were strong at USD4.1b (flat QoQ). INFO upgraded its FY25 revenue growth guidance to 3-4% YoY in CC (1-
3% earlier). INFO’s FY25 revenue growth guidance upgrade was largely driven by a one-time India business spike and
inorganic impact, but strong deal wins should improve its medium-term growth outlook.

• Commentary on growth recovery in North America and financial services was encouraging. Pressure on discretionary
spending persists, but we believe the cycle is turning and clients are finally considering reinvesting their savings from
cost-reduction programs to reduce their technological debt.

• We expect INFO to be a key beneficiary of the acceleration in IT spending in the medium term.

View: Buy

NHPC : CMP INR109

• Tata Power Renewable Energy, the renewable energy arm of Tata Power, has signed a MoU with NHPC Renewable
Energy (NHPC REL) to lead the installation of rooftop solar projects across government buildings of central ministries,
states and Union territories.

• This initiative, under the ambitious PM Surya Ghar Yojna Scheme, aims for 100% solarisation of government-owned
buildings by December 2025.

View: Positive

Fundamental Actionable Idea



NIFTY (CMP : 24800) Nifty immediate support at 24650 then 24500 zones while resistance at 25000 then 
25150 zones. Now it has to hold above 24750 zones for a fresh up move towards 25000 and 25150 zones 
whereas supports are placed at 24650 then 24500 zones.

Nifty Technical Outlook



BANK NIFTY (CMP : 52620) Bank Nifty support at 52250 then 52000 zones while resistance at 53000 then 
53350 zones. Now it has to continue to hold above 52250 zones for an up move towards 53000 then 
53350 levels while on the downside support is seen at 52250 then 52000 levels.

Bank Nifty Technical Outlook



Tata Consumer : Buy CMP : 1193          Target : 1250              SL : 1160         Duration : 2-3 Days

• Marico has given trend line breakout on daily chart and managed to close above the same. Buying is
visible across FMCG space which may support the ongoing up move.

• Momentum indicator RSI is positively placed which may take prices higher.

Technical Trading Idea



Derivative Outlook

• Nifty July future closed at 24,809.05 with a premium of 8.20 point v/s 31.45 point premium in the last 
session.

• Nifty futures OI increased by 8.20% to 1.82 Cr and Bank Nifty futures OI increased by 0.58% to 24.65 
Lakhs.

• Nifty Put/Call Ratio (OI) increased from 1.25 to 1.41 level.

• India VIX was up by 2.02% from 14.22 to 14.51 levels. Volatility slightly inched higher but is hovering 
at its lower zones which is comforting the bulls to add momentum.

• On option front, Maximum Call OI is at 25500 then 25000 strike while Maximum Put OI is at 24000 
then 23500 strike. Call writing is seen at 25500 then 24800 strike while Put writing is seen at 24800 
then 24500 strike. Option data suggests a broader trading range in between 24400 to 25200 zones 
while an immediate range between 24600 to 25000 levels.



Derivative Outlook

• Option Buying:  Buy Nifty 25000 Call till it holds above 24750 zones. Buy Weekly Bank Nifty 53500 
Call till it holds above 52250 zones.

• Option Strategy: Nifty Bull Call Spread (Buy 24800 CE and Sell 25000 CE) at net premium cost of 90-
100 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 52700 CE, Sell 53200 CE and Sell 54000 
CE) at net premium cost of 80-100 points.

• Option Writing:  Sell Nifty 23600 PE and Sell 25600 CE with strict double SL. Sell Weekly Bank Nifty 
49500 PE and 55300 CE with strict double SL.



Techno Quant

Today’s Sell Ideas:

What are the rules?

• Stock names will be given at market
open (9:15 am)

• Recommended time to entry:
between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily
(intraday)

• Exit: we will exit at 3:15 as this is an
intraday call

• SL: is placed at 1% of the open.

• Book profit: At 2% fall since open.

• In special situations the book profit
might be delayed if the stock is in free
fall.

What is this?

Based on technical indicators this strategy gives 2 stocks that
have a high likelihood to fall during the day (from open to close).
This is an intraday Sell strategy which can provide a good
cushioning during a black swan event.

Stock Names Close Price SL (1%) TP (2%)

Kalyan Jeweller (Sell) 519 525 509

HBL Power (Sell) 621 627 608
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