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Index Levels :

Top 5 Investment Idea

Morning Market Outlook

Actionable Idea for the Day

Technical Pick: (2-3 Days)
Zomato : Buy

(CMP 209 SL 202 TP 222)

Fundamental Pick: (1 Year)

HDFC Bank : Buy

(CMP : 1728, TP: 1950)

Technoquant Intraday Sell Idea

 RK Forge

 Jyothy Lab

• Expect market to open on a strong note on account of rally in the global market after the dovish
commentary by the US Fed chairman. US market gained over half percent and S&P 500 Index crossed
above 5500 market.

• On domestic front, impressive quarterly earnings update by corporate, strong June monthly sales data,
hope of US Fed to cut interest rate, strong domestic economy data will be positive for market sentiment.
Expects positive for IT stocks on hope of good quarterly results.

• Rate cut hope by US Fed may be positive on Metal stocks. US 10-Year bond yield declined 4bps to 4.40%.
Gift Nifty is up 0.6%.

Nifty Cash R1 R2 S1 S2

24,123 24,250 24,500 24,000 23,900

BankNifty Cash R1 R2 S1 S2

52,168 52,750 53,000 51,950 51,750

Stock Name Rating CMP TP Upside

L&T Buy 3,623 4400 21%

Lemon Tree Buy 145 175 21%

Polycab Buy 6,620 7850 19%

Bharti Airtel Buy 1,419 1680 18%

ICICI Bank Buy 1,192 1350 13%



Global Market Summary:

• US markets yesterday, ended with gains of 0.5-1%, as markets weighed data showing a persistently tight

labor market, and prospects of interest rate cuts after comments from Federal Reserve Chair Jerome

Powell. Dow Futures is trading -0.1%.

• European indices yesterday fell ~0.5%.

• Asian markets today, are trading ~0.5-1% higher.

• Global Cues: Mixed

Indian Market Summary:

• Nifty yesterday, after scaling new heights above 24200 level, witnessed profit booking and closed with a

miniscule loss of 18 points at 24124.

• FIIs: -Rs2000 crore DIIs: +Rs648 crore. Currently GIFT Nifty is trading +0.3% higher (82 points higher).

• Domestic Cues: Positive

News and Impact :

Dmart: Dmart released its pre-quarterly update wherein Standalone revenue grew by 18% YoY to INR137b

(in-line) driven by 5% revenue/store and store addition of 13% YoY. We have seen growth in revenue/sqft

in last 4-5 quarters (each quarter growing by around 4-6% YoY), thus reducing the gap between

revenue/store and revenue/sqft stood to ~1% now. Impact: Positive

KEC International: Company has secured new orders of Rs1,017 crores in T&D and Renewables

businesses. Impact: Positive

Fundamental Outlook



HDFC Bank: CMP INR1728, TP INR1950, 13% Upside, Buy

• HDFC Bank released its April-June quarter shareholding data, wherein the FII ownership has declined to 54.8%,
below the 55% mark. This indicates greater MSCI inflows.

• HDFC Bank’s current weight in the MSCI EM index is approximately 3.8% which can increase to 7.2-7.5%,
potentially leading to inflows of $3.2-4 billion

• We like HDFC Bank from the long term perspective as the gradual retirement of high-cost borrowings, along
with an improvement in operating leverage, will boost return ratios over the coming years.

View: Buy

IEX: CMP INR185

• According to government data, the country's energy consumption reached 152.4/452 Bus in June’24/Q1FY25,
representing 8.9%/11.2% increase year-on-year.

• IEX achieved electricity volume of 10,185 MU in June'24, marking a 24.7% YoY increase. For the Q1FY25, IEX
achieved electricity volume of 28,178 MU, an increase of 19% YoY basis.

• The Day-Ahead Market (DAM) volume increased to 4,849 MU in June'24, growth of 18.2 % YoY. It registered
total volumes of 13,336 MU during Q1FY'25, increase of 6.7% YoY.

• The Real-Time Electricity Market (RTM) volume increased to 3,213 MU in June '24, growth of 20.1% YoY. It
registered volume of 9,193 MU during Q1FY'25, increasing 26.8% YoY.

• The Green Term-Ahead Market (G-TAM) achieved 64 MU volume in June '24 with average monthly price of
Non-Solar- Rs 8.88/unit. During Q1FY'25, the segment achieved volume of 152 MU.

View: Positive

Fundamental Actionable Idea



NIFTY (CMP : 24123) Nifty immediate support at 24000 then 23900 zones while resistance at 24250 then 
24400 zones. Now it has to hold above 24050 zones to extend the move towards 24250 and 24400 zones 
whereas supports are placed at 24000 then 23900 zones.

Nifty Technical Outlook



BANK NIFTY (CMP : 52168 ) Bank Nifty support at 51950 then 51750 zones while resistance at 52750 then 
53000 zones. Now it has to continue to hold above 52250 zones for an up move towards 52750 then 
53000 levels while a hold below the same could see some profit booking towards 51950 then 51750 
zones.

Bank Nifty Technical Outlook



Zomato :  Buy CMP : 209           Target : 222              SL : 202         Duration : 2-3 Days

• Zomato has given consolidation breakout on daily chart and managed to close above the same. It is in
overall uptrend and every small decline is being bought into.

• It has formed a strong bullish candle on daily chart and Momentum Indicator RSI is positively placed
which may support the ongoing up move.

Technical Trading Idea



Derivative Outlook

• Nifty July future closed at 24,203.15 with a premium of 79.30 point v/s 64.30 point premium in the 
last session.

• Nifty futures OI increased by 0.35% to 1.60 Cr and Bank Nifty futures OI decreased by 2.46% to 27.66 
Lakhs.

• Nifty Put/Call Ratio (OI) decreased from 1.21 to 1.15 level.

• India VIX was down by 1.14% from 13.83 to 13.67 levels. Comparatively lower volatility is comforting 
the bulls to drive the index at higher zones.

• On option front, Maximum Call OI is at 24500 then 24200 strike while Maximum Put OI is at 24000 
then 24100 strike. Call writing is seen at 24200 then 24100 strike while Put writing is seen at 23800 
then 24100 strike. Option data suggests a broader trading range in between 23800 to 24500 zones 
while an immediate range between 24100 to 24300 levels.



Derivative Outlook

• Option Buying:  Buy Nifty Weekly 24100 Call till it holds above 24050 zones. Buy Weekly Bank Nifty 
52300 Call till it holds above 52250 zones.

• Option Strategy: Nifty Weekly Bull Call Spread (Buy 24150 CE and Sell 24300 CE) at net premium cost 
of 60-70 points. Bank Nifty Weekly Bull Call Ladder Spread (Buy 52200 CE, Sell 52500 CE and Sell 
53000 CE) at net premium cost of 100-120 points.

• Option Writing:  Sell Weekly Nifty 23750 PE and Sell 24450 CE with strict double SL. Sell Weekly Bank 
Nifty 51400 PE and 53100 CE with strict double SL.

Nifty OI 1-Day change in Nifty OI



What is this?

• Based on technical indicators this strategy gives 2 stocks that have a high likelihood to fall during the
day (from open to close). This is an intraday Sell strategy which can provide a good cushioning during a
black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30 am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1.5-2% of the open.

• Book profit: At 2-3% fall since open.

• In special situations the book profit might be delayed if the stock is in free fall.

Today’s Ideas:

• RK Forge

• Jyothy Lab

Techno Quant
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