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Market Update

Nifty : 21,957.50 -345.00 (-1.55%) Sensex : 72,404.17 -1062.22 (-1.45%)

Equity benchmark Index continued its southbound journey as traders took cautious approach ahead of Lok Sabha Election outcome. Nifty
nosedived 800 points or 3.5% and Sensex dropped 2400 points or 3.3% over the last five trading sessions. India Vix or Volatility Index
climbed up over 80% from 10 to above 18 level in 11 trading sessions. Continued Flls selling and fear of unfavorable election results
outcome have adversely impacted the market sentiments. Nifty declined by 345 points or 1.5% to close over 1-month low to below 22000
level at 21957 on account of across the board selling in the market today. All the sectors ended sharply lower except for auto stocks.

Nifty Auto Index soared by 1% while Nifty Bank, metal, oil & gas, pharma, FMCG and realty Index dropped between 1-3%.

Good quarterly results announced by Hero Motocorp and TVS Motor lifted auto stocks today. Both Hero Motocorp and TVS Motor surged
over 3% each. PSU Banking major SBI gained 1% to close at Rs820 while touched intra-day high of Rs840 amid hefty volume of 5cr shares

traded on NSE.

Ahead of Bank of England policy meeting today and hawkish commentary by the US Fed officials kept mixed bag on Asian and European
markets.

Technical Outlook:

Nifty index opened negative and nosedived by more than 350 points and broke 21950 zones. Bears had taken full charge and it closed

below psychological 22000 marks with losses of around 350 points.
It has formed a big Bearish candle on daily frame and has been making lower highs from the last four sessions. Now till it hold below 22000
zones, weakness could be seen towards 21850 then 21700 whereas hurdles are placed at 22050 then 22222 zones.

Derivative Outlook:

Nifty future closed negative with losses of 1.43% at 22072 levels. Positive setup was seen in Heromotoco, TVS Motor, Tatamotors, M&M,
Bajaj Auto, SBIN and Bharatforg while weakness seen in PEL, Manappuram, LT, Berger Paint, Asian Paint, CUB, Granules, ONGC, IOC, Ambuja
Cement, Adanient, IEX, Jswsteel, Bajaj Finance and Tataconsum.

India VIX was up by 6.56% from 17.08 to 18.20 levels. Volatility spiked above 19 zones at its sixteen months high and paved a smooth way

for the bears in the market.
On weekly front, Maximum Call Ol is at 22500 then 22300 strike while Maximum Put Ol is at 22000 then 21500 strike. Call writing is seen at

22200 then 22300 strike while marginal Put writing is seen at 21500 then 21800 strike. Option data suggests a broader trading range in
between 21500 to 22500 zones while an immediate range between 21800 to 22300 levels.
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Today’s News

NEWS:

 DLF sells out units of Luxury Residential Project in New Delhi, in 3-Day - Real estate developer DLF sold all units of its luxury residential
project, DLF Privana West, for about Rs5590cr within three days.

 Indian Hotels — Company is expanding its partnership with CG Hospitality to increase its portfolio in the Indian subcontinent to 25 by 2025.
The tie-up under a platform called Ekyam will start with an existing portfolio

 of 11 operating hotels and targets to onboard 14 more. CG Hospitality has already invested over 12.50 billion Indian rupees in the current
and upcoming hotels

e Zomato, - Company has unveiled India's first crowd-supported weather infrastructure, which would provide localised, real-time
information on key weather parameters like temperature, wind speed, humidity, rainfall and more, which will be called "Weather Reunion'.

* ONGC Seeks Sanction Waiver for Venezuelan Oil Imports — ONGC has applied for a waiver to allow imports of Venezuelan crude. The
company is seeking the permit as a way of receiving its share of output from an investment in the South American country. Company holds
a 40% stake in San Cristobal; the rest is held by Venezuela’s state-owned PDVSA

 Dividend - Alembic Pharma Rs11, SBI Rs13.70, HPCL dividend Rs16.5 a share

 Axis Bank and ICICI Bank - Fitch Ratings on Thursday affirmed the ratings of Axis Bank and ICICI Bank with a stable outlook citing supportive
operating environment and large domestic franchise.- positive

 SBI Q4 net profit Rs20690cr (up 24% YoY), slippage Rs3984cr vs 5046¢cr (QoQ), NIM 3.30% vs 3.22% (QoQ), GNPA 2.24% vs 2.42% (QoQ) ,
Tax credit Rs6439cr, NPA 0.57% vs 0.64% (QoQ), Operating profit Rs28750cr (up 17% YoY), Other Income Rs17370cr (up 24% YoY) , RoA
1.36% vs 1.23% (YoY), provision Rs1610cr (up 234% QoQ) cr and NIl Rs41656cr (up 3.1% YoY)

 [ndian Overseas Bank Q4 Net profit rose 24.3% (YoY to Rs 808.1 crore, NIl rose 21% (YoY) to Rs 2,763.08 crore, GNPA at 3.10% vs 3.90%
(QoQ) and Net NPA at 0.57% vs 0.62% (QoQ)

Global Market Update

 European Market - European stocks hovered near record highs, as investors assessed the latest batch of corporate earnings reports ahead
of the Bank of England’s policy decision. UK, Germany and France Index gained 0.2% each.

 Asian Market — Stocks in Asia resumed gains on Thursday, lifted by optimism around key offshore Chinese tech companies as they report
earnings next week. China Index gained 1% while Japan, Taiwan and Australia Index declined up to 1%.
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Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 21,958 | 21,932 | 21,691 | 21,824 | 22,066 | 22,199 | 22,441 | 22,308
ADANIENT 2,765 2,756 2,674 2,719 2,802 2,847 2,929 2,884
ADANIPORTS 1,244 1,240 1,211 1,227 1,257 1,273 1,302 1,286
APOLLOHOSP 5,814 5,790 5,730 5,772 5,832 5,874 5,934 5,892
ASIANPAINT 2,716 2,704 2,608 2,662 2,758 2,812 2,908 2,854
AXISBANK 1,119 1,112 1,100 1,109 1,122 1,132 1,144 1,135
BAJAJ-AUTO 8,840 8,786 8,657 8,748 8,878 8,970 9,099 9,007
BAJAJFINSV 1,568 1,560 1,527 1,547 1,580 1,601 1,634 1,613
BAJFINANCE 6,604 6,585 6,426 6,515 6,674 6,763 6,922 6,833
BHARTIARTL 1,278 1,270 1,256 1,267 1,281 1,292 1,306 1,295
BPCL 592 590 567 580 602 615 637 625
BRITANNIA 5,082 5,045 4,922 5,002 5,125 5,205 5,328 5,248
CIPLA 1,366 1,353 1,331 1,349 1,370 1,388 1,410 1,392
COALINDIA 444 441 425 434 451 461 477 468
DIVISLAB 3,791 3,755 3,638 3,714 3,832 3,908 4,026 3,949
DRREDDY 5,889 5,870 5,740 5,815 5,945 6,019 6,149 6,075
EICHERMOT 4,552 4,542 4,434 4,493 4,601 4,660 4,767 4,708
GRASIM 2,358 2,345 2,317 2,338 2,365 2,386 2,414 2,393
HCLTECH 1,319 1,315 1,300 1,309 1,324 1,334 1,349 1,339
HDFCBANK 1,451 1,445 1,420 1,435 1,461 1,477 1,502 1,487
HDFCLIFE 540 538 529 535 543 549 557 552
HEROMOTOCO| 4,761 4,634 4,484 4,623 4,772 4,911 5,060 4,922
HINDALCO 619 615 601 610 624 633 647 638
HINDUNILVR 2,321 2,319 2,292 2,306 2,334 2,349 2,377 2,362
ICICIBANK 1,114 1,110 1,099 1,106 1,118 1,125 1,136 1,129

Co. Name Close Low S2 S1 PP R1 R2 High
INDUSINDBK 1,404 1,393 1,355 1,379 1,418 1,442 1,481 1,457
INFY 1,434 1,425 1,411 1,423 1,436 1,448 1,461 1,450
ITC 427 423 413 420 431 438 449 442
JSWSTEEL 834 831 807 820 845 858 882 869
KOTAKBANK 1,642 1,637 1,622 1,632 1,647 1,657 1,672 1,662
LT 3,290 3,267 3,201 3,245 3,311 3,356 3,422 3,377
LTIM 4,637 4,628 4,564 4,600 4,664 4,701 4,764 4,728
M&M 2,216 2,185 2,147 2,182 2,219 2,253 2,291 2,257
MARUTI 12,516 | 12,437 | 12,261 | 12,389 | 12,564 | 12,692 | 12,867 | 12,740
NESTLEIND 2,510 2,502 2,473 2,491 2,521 2,539 2,569 2,550
NTPC 347 345 337 342 350 355 363 358
ONGC 266 263 254 260 269 275 285 279
POWERGRID 296 295 289 293 299 302 308 304
RELIANCE 2,785 2,780 2,737 2,761 2,804 2,828 2,872 2,848
SBILIFE 1,422 1,413 1,399 1,410 1,425 1,436 1,451 1,440
SBIN 820 804 785 802 821 839 857 840
SHRIRAMFIN 2,364 2,354 2,278 2,321 2,398 2,441 2,517 2,474
SUNPHARMA 1,500 1,490 1,466 1,483 1,507 1,523 1,547 1,530
TATACONSUM 1,083 1,078 1,055 1,069 1,092 1,106 1,129 1,115
TATAMOTORS 1,030 1,007 991 1,010 1,027 1,046 1,063 1,043
TATASTEEL 162 162 158 160 163 165 169 167
TCS 3,956 3,910 3,885 3,920 3,946 3,981 4,007 3,971
TECHM 1,267 1,261 1,247 1,257 1,271 1,281 1,296 1,286
TITAN 3,245 3,233 3,177 3,211 3,267 3,300 3,356 3,323
ULTRACEMCO 9,440 9,408 9,317 9,379 9,469 9,531 9,621 9,560
WIPRO 455 454 447 451 458 462 468 464
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Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target % Return
Conviction Delivery Idea 09-May ZOMATO BUY 198 195 187 222 -1.4
Conviction Delivery Idea 09-May JSWINFRA BUY 252 244 244 266 -3.3
Conviction Delivery Idea 08-May PNB BUY 126 122 119 140 -3.2
Conviction Delivery Idea 08-May BHARTIARTL BUY 1,302 1,275 1,260 1,373 2.1
Conviction Delivery lIdea 08-May IREDA BUY 171 165 164 184 -3.7
Conviction Delivery Idea 08-May HINDALCO BUY 632 619 603 692 -2.0
Conviction Delivery Idea 07-May BEL BUY 228 226 221 241 -1.0
Conviction Delivery Idea 29-Apr | CICIBANK BUY 1,148 1,116 1,105 1,197 -2.8

MOSt Overnight 09-May APLLTD BUY 1,024 1,001 978 1,092 -2.2
MOSt Overnight 09-May SBIN BUY 840 820 804 897 -2.3
Velocity Idea 27-Mar |CICIPRULI BUY 600 578 540 714 -3.6
Velocity Idea 30-Apr LEMONTREE BUY 154 145 138 185 -5.5
Velocity Idea 12-Apr IDFCFIRSTB BUY 85 76 75 103 -10.3
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