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• Equity benchmark Index ended on a flat note after swinging between gains and losses most part of the day as the gains from Reliance
Industries, Hero Motor and L&T were offset by losses from private banks. Nifty closed flat just above the 22,300 level at 22302 while Nifty
touched intra day high of 22368 and intra day Low of 22185. There was stock specific action in the market. Traders had cautious approach
ahead of general election outcome. Auto, Metal, PSU Bank and Oil & Gas Index were major gainers today and soared in a range between
1 - 2%.

• Auto stocks surged after Hero Motocorp announced impressive Q4 results. It has gained 3% to close at Rs4613. Bharat Forge advance 13%
to close at Rs1405 after the company reported impressive Q4 results. PSU Banking major SBI gained over 1% ahead of Q4 results to be
announced tomorrow. However, Canara Bank slipped 3% after reporting poor Q4 results. Oil market stocks like HPCL and BPCL gained over
2% on account of Brent Crude fell to 1-month low at below $83/bbl.

• Among the global markets, Asian markets declined after hawkish commentary by US Fed officials while good quarterly earnings lifted
European market

Technical Outlook:
• Nifty index opened negative and moved in swings within a range of 180 points throughout the session. It broke crucial level of 22222 but 

witnessed a pullback move from its 50 DEMA and finally closed above 22300 zones. It has formed a small bodied Bullish candle on daily 
frame but has been making lower highs from the last three sessions. 

• Now it has to continue to hold a key support of 22222 for an up move towards 22450 then 22550 zones whereas a hold below 22222 could
open the downside towards 22100 and 22000 zones.

Derivative Outlook:
• Nifty future closed positive with gains of 0.05% at 22392 levels. Positive setup was seen in Bharatforg, Crompton, Rec Ltd, PFC, ABB, Biocon, 

Siemens, HAL, Indigo, Mcdowell, Motherson, Escorts, Tatamotors, Jindalstel, Cumminsind, Marico, Powergrid, ICICIGI, Coal India, NMDC, 
Godrejcp, Poly Cab, Maruti, UBL and Havells while weakness in Pidilitind, Can Bank, Manappuram, Berger Paint, Drreddy, Asian Paint, SBI 
Life, HDFC Bank, Hcltech and M&MFin.

• India VIX was up by 0.41% from 17.05 to 17.08 levels. Volatility spiked above 18 zones at its fifteen months high and created swings in the 
market. 

• On weekly front, Maximum Call OI is at 22500 then 22700 strike while Maximum Put OI is at 22000 then 22200 strike. Call writing is seen at 
22400 then 22600 strike while Put writing is seen at 22200 then 22100 strike. Option data suggests a broader trading range in between 
21800 to 22800 zones while an immediate range between 22100 to 22500 levels.

Nifty :  22,302.50  0.0 (0%) Sensex : 73,466.39  -45.46 (-0.06%)

Market Update



NEWS:

• Birla Said to Mull Seeking $1.2bn in Novelis IPO – Hindalco Industries is considering seeking about $1.2 billion in a planned initial public
offering of US aluminum products maker Novelis Inc. Hindalco may target a valuation of about $18 billion for Atlanta-based Novelis

• Kotak Bank Plans to Hire 400 Engineers to Ramp Up Tech Transition – Company plans to hire around 400 engineers this year as it races to
upgrade its technology systems after coming under the regulator’s scrutiny for lapses. –

• Indian Coast Guard Signs Accord With Jindal Steel for Supplies – Company signed a MoU with the Indian Coast Guard to supply indigenous
marine-grade steel to enhance the indigenous content in shipbuilding.- positive

• Larsen & Toubro bags multiple orders in India, overseas – Company has secured multiple orders in the renewable energy and grid systems
sector between Rs5000cr – Rs10000cr. Company will also set up 765 kV Transmission Lines and a Gas Insulated Substation to integrate
Solar Energy Zones in Rajasthan and Karnataka. This will enable the transfer of Renewable Energy to different parts of the country

• Delta Corp Partners AA Group, Peninsula for $92M Realty Platform – Company plans strategic partnership with developer Peninsula Land
and AA Group for a real estate development platform of Rs765cr. The platform will invest the funds in residential re-development projects
in the Mumbai metropolitan region. Company also invest in plotted development in Mumbai suburbs and Pune

• Siemens shares – Company raised its 2024 outlook on the back of its power grid business. The latter sees sales growth of 10%-12% against
6% expected by LSEG poll.

• Govt evaluating RBI proposal for higher infrastructure provisioning; bankers, NBFCs voice concern… Expects positive for SBI, PNB, Bank of
Baroda, PFC, REC, IREDA - Expect positive for PSU Banks, NBFC stocks after the news that the government is evaluating RBI draft rules
calling for higher provisioning in infrastructure projects, while lenders are likely to oppose them on multiple forums. Officials cited
concerns that they could lead to a rise in interest rates and derail capital expenditure momentum.

Global Market Update

• European Market - European stocks rose to a new record high as solid earnings from the likes of Anheuser-Busch InBev NV and Siemens
Energy boosted sentiment. UK, Germany and France Index gained 0.3% each.

• Asian Market – Stocks in Asia slid following a sluggish US session, with investors seeking firm evidence of an earnings recovery before
taking this month’s rally further. Japan, Taiwan and Australia Index declined up to 1% each.

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,303   22,185   22,102   22,202   22,285   22,386   22,469   22,369   

ADANIENT 2,862     2,820     2,787     2,824     2,858     2,895     2,929     2,891     

ADANIPORTS 1,278     1,269     1,256     1,267     1,280     1,291     1,305     1,294     

APOLLOHOSP 5,849     5,813     5,760     5,804     5,857     5,902     5,955     5,910     

ASIANPAINT 2,849     2,821     2,774     2,811     2,858     2,895     2,942     2,905     

AXISBANK 1,132     1,118     1,111     1,122     1,129     1,139     1,146     1,135     

BAJAJ-AUTO 8,751     8,593     8,517     8,634     8,710     8,827     8,902     8,785     

BAJAJFINSV 1,602     1,599     1,586     1,594     1,607     1,615     1,628     1,620     

BAJFINANCE 6,806     6,785     6,729     6,767     6,823     6,862     6,918     6,880     

BHARTIARTL 1,286     1,275     1,262     1,274     1,287     1,299     1,311     1,299     

BPCL 621        603        595        608        616        629        637        624        

BRITANNIA 5,220     5,124     5,073     5,146     5,197     5,271     5,322     5,248     

CIPLA 1,386     1,375     1,363     1,375     1,386     1,398     1,409     1,398     

COALINDIA 466        455        448        457        464        473        480        471        

DIVISLAB 3,935     3,873     3,842     3,888     3,920     3,967     3,998     3,951     

DRREDDY 6,053     5,953     5,878     5,965     6,040     6,128     6,202     6,115     

EICHERMOT 4,600     4,561     4,525     4,563     4,598     4,636     4,671     4,634     

GRASIM 2,371     2,371     2,335     2,353     2,389     2,406     2,442     2,424     

HCLTECH 1,314     1,307     1,292     1,303     1,318     1,330     1,345     1,334     

HDFCBANK 1,484     1,480     1,470     1,477     1,487     1,494     1,504     1,497     

HDFCLIFE 551        548        545        548        551        554        557        554        

HEROMOTOCO 4,588     4,415     4,308     4,448     4,555     4,695     4,802     4,662     

HINDALCO 634        615        608        621        628        641        647        634        

HINDUNILVR 2,345     2,325     2,300     2,323     2,347     2,370     2,395     2,372     

ICICIBANK 1,127     1,116     1,109     1,118     1,125     1,134     1,141     1,132     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,446     1,431     1,421     1,433     1,444     1,457     1,468     1,455     

INFY 1,428     1,426     1,417     1,422     1,431     1,437     1,445     1,440     

ITC 441        438        435        438        441        444        448        445        

JSWSTEEL 863        850        844        853        860        870        876        867        

KOTAKBANK 1,648     1,636     1,626     1,637     1,647     1,658     1,669     1,657     

LT 3,483     3,368     3,320     3,401     3,449     3,531     3,579     3,497     

LTIM 4,710     4,676     4,652     4,681     4,705     4,734     4,758     4,729     

M&M 2,184     2,160     2,145     2,164     2,180     2,199     2,215     2,195     

MARUTI 12,535   12,325   12,239   12,387   12,473   12,622   12,708   12,560   

NESTLEIND 2,537     2,486     2,461     2,499     2,524     2,561     2,586     2,548     

NTPC 355        345        340        348        353        361        366        359        

ONGC 277        272        269        273        277        281        285        280        

POWERGRID 301        292        288        295        299        305        310        303        

RELIANCE 2,834     2,795     2,761     2,798     2,832     2,868     2,903     2,866     

SBILIFE 1,430     1,423     1,397     1,413     1,440     1,456     1,483     1,466     

SBIN 811        800        788        800        811        822        833        822        

SHRIRAMFIN 2,449     2,433     2,395     2,422     2,460     2,487     2,525     2,498     

SUNPHARMA 1,521     1,502     1,493     1,507     1,516     1,531     1,540     1,526     

TATACONSUM 1,114     1,095     1,086     1,100     1,109     1,123     1,132     1,118     

TATAMOTORS 1,013     977        964        988        1,002     1,026     1,040     1,015     

TATASTEEL 166        164        162        164        166        168        169        167        

TCS 3,968     3,939     3,918     3,943     3,964     3,989     4,009     3,984     

TECHM 1,285     1,280     1,269     1,277     1,288     1,297     1,308     1,300     

TITAN 3,255     3,238     3,216     3,235     3,258     3,278     3,301     3,281     

ULTRACEMCO 9,510     9,501     9,389     9,449     9,562     9,623     9,736     9,675     

WIPRO 463        461        458        460        463        466        469        466        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 08-May PNB BUY 126                  125                      119                  140               -1.1

Conviction Delivery Idea 08-May BHARTIARTL BUY 1,302              1,289                   1,260               1,373           -1.1

Conviction Delivery Idea 08-May IREDA BUY 171                  171                      164                  184               -0.1

Conviction Delivery Idea 08-May HINDALCO BUY 632                  634                      603                  692               0.3

Conviction Delivery Idea 07-May PATANJALI BUY 1,440              1,411                   1,378               1,540           -2.1

Conviction Delivery Idea 07-May ITC BUY 446                  441                      430                  472               -1.2

Conviction Delivery Idea 07-May BEL BUY 228                  232                      221                  241               1.4

Conviction Delivery Idea 02-May INDIAMART BUY 2,835              2,718                   2,667               3,092           -4.1

Conviction Delivery Idea 02-May BSE BUY 2,859              2,819                   2,744               3,091           -1.4

Conviction Delivery Idea 29-Apr ICICIBANK BUY 1,148              1,123                   1,105               1,197           -2.1

MOSt Overnight 08-May MAZDOCK BUY 2,266              2,262                   2,193               2,379           -0.2

MOSt Overnight 08-May SIEMENS BUY 6,309              6,305                   6,134               6,621           -0.1

MOSt Overnight 08-May MOTHERSON BUY 129                  129                      124                  137               0.1

Velocity Idea 27-Mar ICICIPRULI BUY 600                  587                      540                  714               -2.2

Velocity Idea 30-Apr LEMONTREE BUY 154                  152                      138                  185               -1.1

Velocity Idea 12-Apr IDFCFIRSTB BUY 85                    77                         75                     103               -9.0
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