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• Equity benchmark index ended marginally lower after hitting record highs as traders were booking profit amid weakness in the global
markets and ahead of the sixth phase voting tomorrow. Sensex closed at 75,410, a marginal drop of 7 points from the previous day. Nifty
concluded at 22,957, down by 10 points from its prior close. The Nifty also reached an all-time high of 23,026 during the trading session.
FMCG, PSU, metal, and IT stocks witnessed profit booking while auto, oil & gas and banking stocks gained up to 0.5% each. Defense stocks
continued to northbound journey after reporting strong quarterly results. Hindustan Aeronautics surged 4% to close at Rs5144 and BEL
advance 3% to close at Rs297. The index surged on a record intra-day high boosted sentiment after FIIs were net buyers over Rs4600cr,
highest single day buying this year and Index Future bought over Rs7200cr yesterday. However, profit booking seen in the last hour as
traders were booking profit ahead of sixth phase voting of 58 seats to be held tomorrow.

• Among the global market, US and Asian market slipped over 1% each after US PMI data surged to 2-year high and falling US jobless claim
data, dampening the market sentiment of rate cut by US Fed. US 10-Year bond Yield spiked to 4.48% on expectation that the strong US
economy data may delay the Federal Reserve from lowering borrowing costs.

Technical Outlook:
• Nifty index opened flattish but continued the uptick and touched a fresh all time high of 23026. It witnessed slight profit booking at higher 

end and closed near 22950 zones. It formed a small bodied Bullish candle on daily scale and has been making higher highs from the last ten 
trading sessions. It formed a Bullish candle on weekly frame and gave a consolidation breakout of the last few weeks. 

• Now it has to hold above 22900 zones for an up move towards 23200 then 23350 zones whereas supports are shifting higher at 22850 then 
22700 zones.

Derivative Outlook:
• Nifty future closed positive with marginal gains of 0.06% at 23015 levels. Positive setup in PFC, IDEA, Bharatforge, HAL, REC, ABFRL, TVS 

Motor, BEL, Coromandel, Exideind, Havells, Bhartiartl, BPCL, Eichermot, Axisbank, Mothersom and Oberoirlty while weakness in 
Torntpharm, Lauruslabs, Jublfood, Indiamart, OFSS, Aartiind, Ramcocem and LTTS.

• India VIX was up by 1.54% from 21.38 to 21.71 levels. Volatility spiked above 24 levels during the week and added momentum at the life 
time high levels. VIX needs to fall below 16-18 zones for stability and a smoother ride in the market.

• On weekly front, Maximum Call OI is at 23000 then 23500 strike while Maximum Put OI is at 23000 then 22500 strike. Call writing is seen at 
23500 then 23000 strike while Put writing is seen at 23000 then 22500 strike. Option data suggests a broader trading range in between 
22500 to 23500 zones while an immediate range between 22700 to 23200 levels

Nifty :  22,957.10   -10.55 (-0.05%) Sensex : 75,410.39  -7.65 (-0.01%)

Market Update



NEWS:

• Jio Finance plans Device-Leasing Foray Via $4.3B Deals With Reliance - Jio Financial Services is seeking the approval of its shareholders for
related party deals worth Rs36000cr ($4.3 billion) with group firm Reliance Industries’ retail unit. Jio Financial is seeking approval of its
holders for transactions during financial years 2024-25 and 2025-26. Jio Financial’s unit Jio Leasing Services plans foray into business of
operating lease via a device-as-a-service

• Paytm considering reduction of workforce by 20% amid rising employee costs – Company plans to reduce employee cost, digital payments
firm Paytm might cut around 15-20 per cent of its workforce in the current financial year. In light of mounting losses, Paytm has initiated
an employee cost reduction plan targeting to save Rs 400-500 crore. This could potentially result in a reduction of 5,000-6,300 employees

• Gland Pharma - The USFDA completed inspection at Visakhapatnam API facility with zero Form 483 observations.

• Aurionpro Solutions – Company announced a strategic collaboration with Fime to explore opportunities in the field of transit ticketing,
payments, and fare collection projects worldwide - positive

• EID Parry announced poor Q4 Results - Net Profit Rs.220.3 cr (up 23.1% YoY),EBITDA Rs.469.4 cr (down 27% YoY) , EBITDA Margin 8.4% vs
9.4% (YoY) and Income Rs.5557 cr (down 13% YoY)

• Aegis Logistics reported strong Q4 Results. Net Profit Rs.196.3 cr (up 39.2% YoY), EBITDA Rs.306.8 cr (up 51.1% YoY), EBITDA Margin 14%
vs 9% (YoY) and Income Rs.1837.2 cr (down 14.7 % YoY)

• PSP Projects announced weak Q4 Results - Net Profit Rs.15.5 cr (down 66 % YoY), EBITDA Rs.51.8 cr (down 35.5% YoY) , EBITDA Margin
7.8% vs 11.1% (YoY) and Income Rs.667.8 cr (down 8.5 % YoY)

Global Market Update

• European Market – European stocks opened lower Friday as doubts about the Federal Reserve’s ability to cut US interest rates in the face
of strong economic data continued to sap investor sentiment. UK, Germany and France Index decline 0.5% each.

• Asian Market – Asian stocks fell, on track for their first weekly decline in five, as tech shares retreated amid prospects of higher-for-longer
interest rates in the US. Chinese equities continued to see profit-taking pressure.

• China, Hong Kong, Japan, South Kor4ea, Taiwan Index slipped up to 1%.

Today’s News



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 24-May TRENT BUY 4,737              4,725                   4,480               5,196           -0.3

Conviction Delivery Idea 24-May MTARTECH BUY 2,180              2,143                   2,078               2,338           -1.7

Conviction Delivery Idea 24-May BEL BUY 298                  297                      289                  313               -0.5

Conviction Delivery Idea 24-May CONCOR BUY 1,118              1,101                   1,078               1,178           -1.5

Conviction Delivery Idea 24-May ABCAPITAL BUY 231                  230                      218                  255               -0.2

Conviction Delivery Idea 24-May OLECTRA BUY 1,831              1,792                   1,747               1,996           -2.1

Conviction Delivery Idea 23-May LTIM BUY 4,852              4,844                   4,627               5,262           -0.2

Conviction Delivery Idea 23-May SUZLON BUY 48                    46                         45                     53                  -3.8

Conviction Delivery Idea 23-May LICI BUY 1,041              1,027                   1,008               1,093           -1.3

Conviction Delivery Idea 23-May SBIN BUY 836                  828                      808                  881               -0.9

Conviction Delivery Idea 23-May NBCC BUY 152                  146                      145                  162               -4.1

Conviction Delivery Idea 23-May JSWINFRA BUY 282                  276                      274                  296               -2.3

Conviction Delivery Idea 23-May RAILTEL BUY 445                  429                      420                  489               -3.7

Conviction Delivery Idea 23-May INFY BUY 1,468              1,463                   1,420               1,551           -0.4

Conviction Delivery Idea 23-May JIOFIN BUY 374                  365                      353                  390               -2.4

Conviction Delivery Idea 22-May DIXON BUY 9,416              9,274                   9,120               9,960           -1.5

Conviction Delivery Idea 22-May STAR BUY 900                  857                      857                  971               -4.8

Conviction Delivery Idea 22-May INDIGO BUY 4,374              4,251                   4,180               4,719           -2.8

Conviction Delivery Idea 18-May NESTLEIND BUY 2,515              2,467                   2,428               2,666           -1.9

Conviction Delivery Idea 17-May RBA BUY 105                  101                      98                     117               -3.7

Conviction Delivery Idea 08-May PNB BUY 126                  126                      119                  140               0.0

Conviction Delivery Idea 29-Apr ICICIBANK BUY 1,148              1,132                   1,105               1,197           -1.3

MOSt Overnight 24-May IDFCFIRSTB BUY 78                    78                         76                     82                  -0.4

MOSt Overnight 24-May SUZLON BUY 46                    46                         45                     51                  -1.3

Velocity Idea 22-May IREDA BUY 191                  186                      170                  232               -2.6

Velocity Idea 10-May SBIN BUY 826                  828                      765                  939               0.3

Velocity Idea 27-Mar ICICIPRULI BUY 600                  580                      540                  714               -3.4

Velocity Idea 12-Apr IDFCFIRSTB BUY 85                    78                         75                     103               -8.1



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,957   22,908   22,845   22,901   22,964   23,020   23,082   23,026   

ADANIENT 3,381     3,356     3,296     3,338     3,398     3,441     3,500     3,458     

ADANIPORTS 1,417     1,382     1,352     1,384     1,415     1,447     1,477     1,445     

APOLLOHOSP 5,970     5,867     5,831     5,901     5,936     6,006     6,041     5,972     

ASIANPAINT 2,870     2,867     2,839     2,855     2,882     2,898     2,926     2,910     

AXISBANK 1,173     1,161     1,154     1,163     1,170     1,180     1,187     1,177     

BAJAJ-AUTO 8,966     8,870     8,800     8,883     8,954     9,037     9,107     9,024     

BAJAJFINSV 1,605     1,597     1,584     1,595     1,607     1,618     1,630     1,620     

BAJFINANCE 6,829     6,793     6,727     6,778     6,844     6,895     6,961     6,910     

BHARTIARTL 1,390     1,374     1,363     1,376     1,387     1,400     1,411     1,398     

BPCL 655        642        631        643        653        665        675        663        

BRITANNIA 5,247     5,219     5,184     5,216     5,250     5,282     5,317     5,285     

CIPLA 1,487     1,479     1,472     1,479     1,487     1,494     1,501     1,494     

COALINDIA 500        489        482        491        498        507        514        505        

DIVISLAB 4,116     4,106     4,063     4,089     4,132     4,159     4,202     4,175     

DRREDDY 5,867     5,839     5,801     5,834     5,872     5,905     5,942     5,909     

EICHERMOT 4,880     4,807     4,765     4,822     4,865     4,923     4,966     4,908     

GRASIM 2,444     2,432     2,407     2,425     2,450     2,468     2,493     2,475     

HCLTECH 1,343     1,341     1,329     1,336     1,348     1,355     1,367     1,360     

HDFCBANK 1,517     1,486     1,474     1,495     1,507     1,529     1,541     1,520     

HDFCLIFE 565        563        558        562        567        570        575        572        

HEROMOTOCO 5,105     5,080     5,010     5,057     5,128     5,175     5,246     5,198     

HINDALCO 679        671        661        670        680        689        700        690        

HINDUNILVR 2,367     2,365     2,353     2,360     2,372     2,378     2,390     2,383     

ICICIBANK 1,132     1,124     1,120     1,126     1,131     1,137     1,141     1,135     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,444     1,428     1,419     1,431     1,440     1,452     1,461     1,449     

INFY 1,463     1,460     1,451     1,457     1,466     1,472     1,482     1,476     

ITC 437        435        431        434        438        441        445        442        

JSWSTEEL 906        906        893        900        912        919        931        925        

KOTAKBANK 1,702     1,695     1,682     1,692     1,705     1,715     1,728     1,718     

LT 3,621     3,582     3,544     3,583     3,621     3,659     3,697     3,659     

LTIM 4,844     4,822     4,803     4,824     4,842     4,862     4,880     4,860     

M&M 2,576     2,572     2,552     2,564     2,585     2,597     2,617     2,605     

MARUTI 13,000   12,811   12,725   12,863   12,948   13,086   13,171   13,034   

NESTLEIND 2,467     2,458     2,443     2,455     2,470     2,482     2,497     2,485     

NTPC 375        369        364        369        374        379        383        378        

ONGC 283        282        279        281        283        285        288        286        

POWERGRID 319        317        314        317        320        322        325        323        

RELIANCE 2,959     2,952     2,938     2,948     2,963     2,973     2,988     2,977     

SBILIFE 1,437     1,433     1,425     1,431     1,440     1,446     1,455     1,448     

SBIN 828        827        818        823        832        837        846        841        

SHRIRAMFIN 2,404     2,363     2,332     2,368     2,399     2,434     2,465     2,429     

SUNPHARMA 1,487     1,477     1,461     1,474     1,490     1,503     1,519     1,506     

TATACONSUM 1,099     1,096     1,087     1,093     1,102     1,108     1,117     1,111     

TATAMOTORS 959        958        950        954        963        967        976        971        

TATASTEEL 175        174        172        174        176        177        179        178        

TCS 3,851     3,844     3,820     3,836     3,860     3,875     3,899     3,884     

TECHM 1,319     1,318     1,300     1,309     1,327     1,336     1,354     1,345     

TITAN 3,411     3,404     3,373     3,392     3,423     3,443     3,474     3,455     

ULTRACEMCO 10,238   10,123   9,997     10,117   10,243   10,364   10,490   10,369   

WIPRO 462        462        456        459        465        468        473        471        
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