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• After fluctuating between gains and losses for the most part of the day, the equity benchmark Index bounced smartly in the last hour on
account of short covering. Rally in the global markets, impressive quarterly results announced by M&M and HAL boosted market
sentiment. Nifty advanced 203 points or 0.90% to end at 22,404 while touching an intra-day low of 22054. Across the global markets posted
solid gains after cooling US April inflation for the first time in six months and core inflation fell to a 3-year low. Both the US 10-Year Bond
Yield and Dollar Index fell to a 1-month low on the hope that the US Fed to cut interest rates. On the domestic front, IMD predicted
monsoon to arrive in Kerala on 31st May ahead of schedule adding fuel to the market sentiment. Banking, IT, Realty, and consumer durable
stocks were major gainers today with a range between 1-2%.

• HAL climbed up 10% to close a record high of Rs4600 after the company reported strong Q4 results. M&M advanced 3% to close at 2372
after announcing impressive Q4 results.

• US-rate-sensitive IT stocks rose 1.7%. All ten constituents of the index advanced, adding between 1% and 4.2%. Mphasis, LTIMindtree, and
Tech Mahindra were the top gainers from the index. Indian IT companies derive a significant portion of their revenue from the United
States.

Technical Outlook:
• Nifty index opened positive and after slight profit booking and range bound move in most part of the session, it witnessed remarkable 

comeback of the bulls in the last hour. It crossed 22430 levels and closed with gains of around 200 points. It formed a Bullish candle on daily 
frame with longer lower shadow indicating strong support based buying and has started to form higher highs from the last four sessions. 

• Now it has to hold above 22350 zones for an up move towards 22550 then 22700 zones whereas supports are placed at 22350 then 22222 
zones.

Derivative Outlook:
• Nifty future closed positive with gains of 0.84% at 22473 levels. Positive setup in HAL, Oberoirlty, M&M, BEL, PFC, Astral, Escorts, Balkrisind, 

REC, Exide, Bhartiartl, Godrejprop while weakness in Bandhanbnk, Piind, Tatamotors, Drreddy, JK Cement, SRF and Indsuindbk.
• India VIX was down by 1.33% from 20.27 to 20 levels. Volatility is still hovering at its nineteen months high and created swings in the 

market. VIX needs to fall below 16-18 zones for stability and smoother ride in the market.
• On weekly front, Maximum Call OI is at 22500 then 22600 strike while Maximum Put OI is at 22000 then 22200 strike. Minor Call writing is 

seen at 22500 then 22400 strike while Put writing is seen at 22300 then 22200 strike. Option data suggests a broader trading range in 
between 21800 to 22800 zones while an immediate range between 22200 to 22600 levels.

Nifty :  22,403.85  203.30 (0.92%) Sensex : 73,663.72  676.69 (0.93%)

Market Update



NEWS:

• Precision Wire – Company purchased land measuring about 10.5 acres in Valsad, Gujarat, India, for Rs20.32cr

• Signatureglobal - Real estate developer Signatureglobal (India) has received its board's approval to invest Rs34.75cr in its wholly-owned
subsidiary Gurugram Commercity (GCPL),

• Happiest Mind – Company partnering with Solvio to provide next-gen salesforce solutions

• Aurionpro Solution – Company and Google partner to bring wallet solutions for public transportation

• Hindustan Aeronautics Q4 net profit Rs4309cr (up 52.2% YoY), Ebitda Margin 40% vs 26% (YoY), Ebitda Rs5901cr (up 82% YoY) and Income
Rs14768.7cr (up 18.2%)

• Texmaco Rail Q4FY24 Revenue at Rs 1,145 crore up 37% (YoY), EBITDA at Rs 85 crore (up 53% YoY), EBITDA margin 7.4% vs 6.6% (YoY) and
Net profit at Rs 42 crore (180% YoY)

• Caplin Point Q4 Results - Net Profit Rs.121.6 cr (up 19.2% YoY), EBITDA Rs.145.2 cr (up 17% YoY), EBITDA Margin Flat at 32% (YoY) and
Income Rs.453.2 cr (up 16.4% YoY)

• Indoco Remedies Q4 Results - Net Profit Rs.22.7 cr (down 12% YoY), EBITDA Rs.48.8 cr (down 24.7% YoY), EBITDA Margin 10.8% vs 15.1%
(YoY) and Income Rs.449.6 cr (up 5% YoY)

• Solar Industries Q4FY24 - Revenue down 16% (YoY) at Rs 1,611 crore, Ebitda down 1% (YoY) at Rs 354 crore, Margin at 21.9% vs 18.5% and
Net profit up 10% (YoY) at Rs 243 crore

Global Market Update

• European Market – European stocks marginal gains as US economic data on inflation and retail sales supported bets on interest-rate cuts
by the Federal Reserve. UK, Germany and France Index gain marginally.

• Asian Market – Asian equities advanced the most since May 3, driven by a rally in technology stocks as the latest US inflation data
reinforced expectations of interest-rate cuts this year. Japan, South Korea and Australia Index gained 1% each.

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,404   22,055   21,919   22,162   22,297   22,539   22,675   22,432   

ADANIENT 3,034     2,975     2,927     2,980     3,029     3,082     3,131     3,077     

ADANIPORTS 1,342     1,311     1,284     1,313     1,340     1,369     1,396     1,367     

APOLLOHOSP 5,920     5,850     5,810     5,865     5,905     5,960     5,999     5,945     

ASIANPAINT 2,815     2,787     2,762     2,788     2,813     2,839     2,864     2,838     

AXISBANK 1,142     1,111     1,100     1,121     1,132     1,153     1,165     1,144     

BAJAJ-AUTO 8,874     8,710     8,601     8,737     8,847     8,983     9,092     8,956     

BAJAJFINSV 1,594     1,560     1,545     1,569     1,585     1,610     1,626     1,601     

BAJFINANCE 6,731     6,623     6,566     6,649     6,705     6,788     6,844     6,762     

BHARTIARTL 1,344     1,321     1,305     1,325     1,341     1,360     1,376     1,357     

BPCL 620        611        599        610        621        632        644        633        

BRITANNIA 5,143     5,018     4,971     5,057     5,103     5,189     5,236     5,150     

CIPLA 1,421     1,387     1,373     1,397     1,411     1,435     1,450     1,426     

COALINDIA 467        458        450        458        467        476        484        475        

DIVISLAB 3,918     3,830     3,783     3,851     3,898     3,966     4,013     3,945     

DRREDDY 5,829     5,709     5,603     5,716     5,822     5,935     6,041     5,928     

EICHERMOT 4,663     4,543     4,480     4,571     4,635     4,726     4,790     4,698     

GRASIM 2,379     2,310     2,283     2,331     2,358     2,407     2,434     2,386     

HCLTECH 1,347     1,329     1,315     1,331     1,344     1,360     1,374     1,358     

HDFCBANK 1,460     1,436     1,426     1,443     1,453     1,470     1,480     1,463     

HDFCLIFE 566        551        544        555        562        573        579        568        

HEROMOTOCO 5,142     5,042     5,000     5,071     5,113     5,184     5,226     5,155     

HINDALCO 652        643        631        642        654        664        677        666        

HINDUNILVR 2,339     2,301     2,283     2,311     2,329     2,357     2,376     2,348     

ICICIBANK 1,129     1,113     1,102     1,116     1,126     1,139     1,150     1,137     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,410     1,386     1,368     1,389     1,407     1,428     1,446     1,425     

INFY 1,451     1,427     1,416     1,433     1,445     1,462     1,473     1,456     

ITC 433        423        420        426        429        436        439        433        

JSWSTEEL 884        864        855        869        879        893        903        888        

KOTAKBANK 1,671     1,647     1,637     1,654     1,664     1,682     1,692     1,675     

LT 3,460     3,379     3,346     3,403     3,436     3,493     3,526     3,469     

LTIM 4,764     4,666     4,619     4,691     4,739     4,811     4,859     4,786     

M&M 2,394     2,286     2,250     2,322     2,358     2,430     2,466     2,394     

MARUTI 12,492   12,300   11,999   12,246   12,547   12,794   13,095   12,848   

NESTLEIND 2,467     2,420     2,396     2,431     2,456     2,491     2,515     2,480     

NTPC 361        353        349        355        359        366        370        364        

ONGC 277        274        271        274        277        279        282        279        

POWERGRID 312        305        301        307        311        317        321        316        

RELIANCE 2,851     2,796     2,775     2,813     2,834     2,872     2,893     2,855     

SBILIFE 1,450     1,420     1,405     1,428     1,443     1,466     1,481     1,458     

SBIN 812        797        783        798        812        827        841        826        

SHRIRAMFIN 2,340     2,265     2,236     2,288     2,317     2,369     2,398     2,346     

SUNPHARMA 1,530     1,508     1,494     1,512     1,527     1,545     1,559     1,541     

TATACONSUM 1,098     1,058     1,042     1,070     1,086     1,115     1,131     1,103     

TATAMOTORS 939        919        902        921        938        956        973        954        

TATASTEEL 166        162        160        163        165        168        171        168        

TCS 3,892     3,844     3,816     3,854     3,882     3,920     3,948     3,910     

TECHM 1,304     1,281     1,268     1,286     1,299     1,317     1,331     1,313     

TITAN 3,338     3,251     3,216     3,277     3,312     3,374     3,409     3,348     

ULTRACEMCO 9,700     9,526     9,450     9,575     9,650     9,775     9,851     9,726     

WIPRO 464        456        451        458        463        469        474        468        
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