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• Equity benchmark index ended marginally lower (down 17 points at 22201 levels) as traders were booking profit ahead of key Inflation data
to be released today. However broader market remained firm as the action shifted to mid-cap and small-cap stocks. Nifty 500 stocks
advance-decline ratio was favorable at 1.5:1. India Vix ended flat at the 20 level. Mid-cap, small-cap, realty, and PSU Bank Index were major
gainers today and soared up to 1% each. Defense stocks witnessed a smart rally ahead of Hindustan Aeronautics (HAL) Q4 results to be
announced tomorrow. HAL advance 2.5% to close a record high of Rs4182. Siemens India surged 7% to close a record high of Rs7120.

• Among the global markets, Asian markets witnessed a mixed bag while European stocks hit a record high as investors awaited key US
inflation data for more clues on the outlook for interest-rate cuts.

Technical Outlook:
• Nifty index opened positive and went on to nearly touch 22300 zones but remained in the initial tick’s range in the entire trading session. It 

formed a small bodied Bearish candle on daily frame and has started to form higher highs from the last three sessions. 
• Now it has to cross and hold above 22222 zones for an up move towards 22400 then 22500 zones whereas supports are placed at 22150

then 22000 zones.
Derivative Outlook:
• Nifty future closed negative with losses of 0.13% at 22280 levels. Positive setup in Siemens, Coal India, Oberoirlty, BPCL, PFC, Indigo, 

Cumminsind, HAL, Bhartiartl, Jindalstel, ABFRL, Powergrid, NTPC, Hindalco, Bharatforg, Crompton, M&M, Havells, BHEL, NMDC and BEL 
while weakness in Colpal, Aarti Ind, AU Bank, MGL, Berger Paint, DLF, JK Cement, Tata Motors, PEL, Tataconsum, ZEEL, HDFC Life, LTTS, 
Granules, IDFC and Glenmark.

• India VIX was up by 0.35% from 20.20 to 20.27 levels. Volatility is still hovering at its nineteen months high and created swings in the 
market. VIX needs to fall below 17-18 zones for stability and smoother ride in the market.

• On weekly front, Maximum Call OI is at 22500 then 22300 strike while Maximum Put OI is at 22000 then 22200 strike. Call writing is seen at 
22500 then 22400 strike while Put writing is seen at 22200 then 22000 strike. Option data suggests a broader trading range in between 
21700 to 22700 zones while an immediate range between 22000 to 22400 levels.

Nifty :  22,200.55  -17.30 (-0.08%) Sensex : 72,987.03  -117.58 (-0.16%)

Market Update



NEWS:

• LIC gets extension till 2027 to achieve 10% public holding - Life Insurance Corp has got a three-year extension to meet the 10% minimum
public shareholding norm, the company. Markets regulator SEBI allowed the state-owned insurer to achieve 10% public holding by May 16,
2027, the co. said. - positive

• April Trade deficit widens on higher import bill - Trade deficit widened to a four-month high in April due to a rise in gold import bill. April
exports were $34.99bn while imports were $54.09b. The reading is higher than the $17.3 billion deficit forecast by economists in a
Bloomberg survey. The trade deficit had shrunk to an 11-month low of $15.6 billion in March.

• Manali Petro – Company’ unit pact with Karahn UK for Silicone in UK

• Oil India – Company to consider bonus issue proposals on May 20 board meeting

• Power Grid Corporation – Company’s wholly-owned subsidiary, Powergrid Neemuch Transmission System, successfully commissioned the
project. - positive

• Schneider Electric automates India's Largest Single Stage Wastewater Treatment Plant – Company’s automates India's largest single stage
wastewater treatment plant. The Delhi Jal Board plant has the capacity to sustainably treat 564 million liters per day of sewage. The
project supports the Namami Gange initiative for enhancing water quality in the country through smart, sustainable and digital solutions •
It is being built by SUEZ

• with Schneider Electric as the primary solution provider for Energy Management and NextGen Automation solutions.

• Jyothy Labs Q4 Net Profit Rs.78.16 cr (up 32.5% YoY. EBITDA Rs.108.9 cr (up 18.5% YoY). EBITDA Margin 16.5% vs 14.9% (YoY), Income
Rs.660 cr (up 7% YoY)

Global Market Update

• European Market – European stocks hit a record high as investors awaited key US inflation data for more clues on the outlook for interest-
rate cuts. Burberry Group Plc fell as its earnings report disappointed. UK index gained 0.4% to record high while France Index gain
marginally.

• Asian Market – Asian markets wobbled Wednesday ahead of key US inflation data later in the day, with traders struggling to pick up the
baton after a record performance on Wall Street. Japan, South Korea and Australia Index gained marginally while Hong Kong and China
Index declined 0.2% and 0.8% respectively.

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,201   22,152   22,071   22,136   22,217   22,281   22,362   22,298   

ADANIENT 3,047     3,038     2,987     3,017     3,068     3,098     3,149     3,119     

ADANIPORTS 1,338     1,333     1,321     1,329     1,342     1,350     1,362     1,354     

APOLLOHOSP 5,855     5,820     5,789     5,822     5,853     5,886     5,916     5,883     

ASIANPAINT 2,813     2,806     2,763     2,788     2,831     2,856     2,899     2,874     

AXISBANK 1,128     1,119     1,113     1,121     1,126     1,133     1,139     1,131     

BAJAJ-AUTO 8,892     8,877     8,717     8,805     8,965     9,052     9,212     9,125     

BAJAJFINSV 1,571     1,567     1,553     1,562     1,576     1,585     1,599     1,590     

BAJFINANCE 6,681     6,645     6,599     6,640     6,686     6,727     6,773     6,732     

BHARTIARTL 1,316     1,281     1,267     1,292     1,305     1,329     1,343     1,318     

BPCL 627        607        600        613        621        634        642        628        

BRITANNIA 5,062     5,053     4,982     5,022     5,093     5,133     5,205     5,165     

CIPLA 1,406     1,387     1,365     1,385     1,407     1,427     1,449     1,428     

COALINDIA 468        450        442        455        462        475        483        470        

DIVISLAB 3,888     3,868     3,819     3,854     3,902     3,936     3,984     3,950     

DRREDDY 5,882     5,860     5,796     5,839     5,903     5,946     6,010     5,967     

EICHERMOT 4,648     4,598     4,526     4,587     4,659     4,720     4,791     4,731     

GRASIM 2,370     2,366     2,342     2,356     2,380     2,394     2,418     2,404     

HCLTECH 1,335     1,318     1,309     1,322     1,331     1,344     1,353     1,340     

HDFCBANK 1,441     1,436     1,422     1,431     1,445     1,455     1,469     1,460     

HDFCLIFE 556        555        551        553        558        560        565        562        

HEROMOTOCO 5,038     5,021     4,972     5,005     5,054     5,087     5,136     5,103     

HINDALCO 653        649        643        648        654        659        664        659        

HINDUNILVR 2,328     2,318     2,296     2,312     2,334     2,350     2,372     2,356     

ICICIBANK 1,125     1,114     1,108     1,116     1,122     1,131     1,136     1,128     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,418     1,407     1,396     1,407     1,418     1,429     1,441     1,430     

INFY 1,420     1,419     1,410     1,415     1,423     1,428     1,437     1,432     

ITC 428        427        423        426        429        432        436        433        

JSWSTEEL 871        863        852        861        872        882        893        884        

KOTAKBANK 1,649     1,637     1,630     1,639     1,647     1,656     1,664     1,654     

LT 3,415     3,353     3,331     3,373     3,395     3,437     3,459     3,417     

LTIM 4,649     4,633     4,610     4,629     4,653     4,672     4,696     4,676     

M&M 2,301     2,256     2,230     2,266     2,292     2,327     2,353     2,317     

MARUTI 12,759   12,700   12,605   12,682   12,777   12,854   12,949   12,872   

NESTLEIND 2,466     2,460     2,436     2,451     2,475     2,490     2,514     2,499     

NTPC 362        357        354        358        361        364        367        364        

ONGC 273        273        270        272        274        275        277        276        

POWERGRID 314        309        306        310        313        317        321        316        

RELIANCE 2,832     2,826     2,805     2,819     2,839     2,852     2,873     2,860     

SBILIFE 1,429     1,426     1,415     1,422     1,433     1,440     1,451     1,444     

SBIN 821        818        814        817        821        825        829        825        

SHRIRAMFIN 2,316     2,303     2,281     2,299     2,320     2,338     2,359     2,342     

SUNPHARMA 1,527     1,520     1,503     1,515     1,533     1,545     1,562     1,550     

TATACONSUM 1,070     1,056     1,037     1,054     1,072     1,089     1,107     1,091     

TATAMOTORS 946        945        927        936        955        964        983        973        

TATASTEEL 166        165        164        165        166        167        169        168        

TCS 3,883     3,876     3,844     3,863     3,895     3,915     3,947     3,927     

TECHM 1,277     1,265     1,257     1,267     1,275     1,285     1,293     1,283     

TITAN 3,270     3,260     3,232     3,251     3,279     3,298     3,325     3,306     

ULTRACEMCO 9,606     9,560     9,487     9,546     9,620     9,680     9,753     9,693     

WIPRO 459        455        453        456        458        461        463        460        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 15-May SBFCFINANCE BUY 82                    82                         78                     91                  -0.2

Conviction Delivery Idea 15-May COALINDIA BUY 461                  468                      440                  500               1.5

Conviction Delivery Idea 15-May MIDHANI BUY 454                  445                      435                  487               -2.0

Conviction Delivery Idea 15-May TIMKEN BUY 3,958              3,972                   3,837               4,163           0.4

Conviction Delivery Idea 15-May BPCL BUY 626                  625                      600                  668               -0.2

Conviction Delivery Idea 15-May SUZLON BUY 42                    42                         39                     47                  0.1

Conviction Delivery Idea 14-May JIOFIN BUY 353                  354                      338                  379               0.2

Conviction Delivery Idea 14-May NHPC BUY 97                    97                         90                     110               0.9

Conviction Delivery Idea 14-May GRSE BUY 981                  979                      926                  1,085           -0.2

Conviction Delivery Idea 14-May PETRONET BUY 306                  307                      294                  329               0.4

Conviction Delivery Idea 13-May MOTHERSON SELL 124                  127                      130                  111               -2.4

Conviction Delivery Idea 08-May PNB BUY 126                  124                      119                  140               -1.5

Conviction Delivery Idea 07-May BEL BUY 228                  233                      221                  241               2.0

Conviction Delivery Idea 29-Apr ICICIBANK BUY 1,148              1,124                   1,105               1,197           -2.0

MOSt Overnight 15-May NMDC BUY 268                  267                      262                  277               -0.2

MOSt Overnight 15-May IRCON BUY 242                  243                      236                  251               0.3

MOSt Overnight 15-May BDL BUY 1,974              1,999                   1,938               2,025           1.3

Velocity Idea 10-May SBIN BUY 826                  820                      765                  939               -0.6

Velocity Idea 27-Mar ICICIPRULI BUY 600                  577                      540                  714               -3.8

Velocity Idea 12-Apr IDFCFIRSTB BUY 85                    77                         75                     103               -9.0
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