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/ Morning Market Outlook

* Expects lower opening in the domestic market on account of weak global markets. Stronger-than-
expected May US consumer confidence and hawkish commentary remarks from Fed’s officials pulled
down European, Asian and US Index Future. US 10-year bond yield surged to 1-month high at 4.55% on
expectation of Fed to delay rate cuts and ahead of US Inflation data to be release on Friday.

* However, Nasdag Composite surged over half percent to close record high above 17000 mark led by IT
major Nvidia. Gift Nifty is down by 0.4%.

* Key events like may series F&O expiry tomorrow, 7th phase or final phase of union election voting and
election results to announce on 4th June likely to be key triggers going ahead.

Actionable Idea for the Day Index Levels :
Nifty Cash R1 R2 S1 S2
Technical Pick: 22,888 23,110 23,200 22,800 22,700
Exide Ind : Buy BankNifty Cash R1 R2 S1 S2
(CMP 509 SL490 TP 550) 49,142 49,500 49,750 49,000 48,750
2-3 Days) Top 5 Investment Idea
Stock Name Rating CMP TP Upside
Fundamental Pick: HUL Sy | (22 2500 2170
Presti Ent : Positi Concor Buy 1,081 1260 17%
NSRS EE lreEhahis Cipla Buy | 1,480 1720 16%
(CMP : 1552) ICICI Bank Buy 1,125 1300 16%
(Duration 1 Year) Polycab Buy 6,707 7500 12%
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/ Fundamental Outlook

Global Market Summary:

* US markets yesterday, ended on a mixed note, but Nasdagq Composite crossed 17,000 for the first time
ever. Stronger-than-expected May US consumer confidence and hawkish commentary remarks from
Fed’s officials pulled down global markets.

e US 10-year bond yield surged to 1-month high at 4.55%.

 Dow Futures is trading 0.2% lower. European indices yesterday ended 0.5-1% lower.

* Asian markets today, are mostly trading in red.

* Global Cues: Weak

Indian Market Summary:

* Nifty yesterday, witnessed a volatile session to finally end near day’s low with minor loss of 44 points (-
0.2%) at 22888 levels.

* Flls: +Rs66 crore DllIs: +Rs3232 crore.

* Currently GIFT Nifty is trading -0.4% lower (95 points down).

* Domestic Cues: Weak

News and Impact :

Hindalco: Aditya Birla-subsidiary Novelis Inc has filed for an IPO in the US, offering 45 million shares in a
price band of $18-21 per share.”. Impact: Positive

PNB Housing Finance: The housing finance company may see a block deal of Rs 500 crore today. Asia
Opportunities V Mauritius and General Atlantic Singapore Fund are likely sellers in the deal. Impact:
Buying opportunity at lower levels
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/ Fundamental Actionable Idea

Prestige Ent: CMP INR1552

 PEPL reported bookings of INR47b in 4QFY24, up 21% YoY (in line) despite lower launches. In FY24, company achieved
record bookings of INR210b, up 63% YoY.

* |n4QFY24, PEPL launched ~1msf and achieved highest ever launches of 31msf in FY24, up 88% YoY
e Sales volume was flat in 4QFY24 at 4msf and realization increased 18% YoY to INR11,400/sft

* The strong bookings traction is expected to continue in FY25 as company has unveiled a launch pipeline of ~60msf
with GDV of INR600b

e The annuity segment generated rental income of INR1.3b, up 30% YoY. Company’s hospitality segment reported
revenue of INR2.4b with ARR of INR14,000 which was up 3% YoY.

View: Positive

NBCC: CMP INR139
 Net profit rose 24.6% YoY to X141.5 cr vs X113.6 cr

e Revenue surged 43% YoY at 4,025 cr vs X2,814 cr
 EBITDA jumped >2x to X240.2 cr vs X104.5 cr YoY. Margin improved to 6% vs 3.7% (YoY).

* The new business secured touched Rs 23,500 crore on the consolidated level and Rs 18,400 crore on
the standalone level

View: Positive
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/ Nifty Technical Outlook

NIFTY (CMP : 22888) Nifty immediate support at 22800 then 22700 zones while resistance at 23110 then
23200 zones. Now it has to cross and hold above 22900 zones for the momentum to regain for an up
move towards 23110 then 23200 zones whereas supports can be seen at 22800 then 22700 zones.
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/ Bank Nifty Technical Outlook

BANK NIFTY (CMP : 49142) Bank Nifty support at 49000 then 48750 zones while resistance at 49500 then
49750 zones. Now it has to hold above 49000 zones for an up move towards 49500 then 49750 zones
while on the downside the support has shifted higher at 49000 then 48750 levels.
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Market
/ Technical Trading Idea
Exide Ind : Buy CMP : 509 Target : 550 SL : 490 Duration : 2-3 Days

MoTIiLAL OSWAL

FINANCIAL SERVICES

* Exide Ind has given pole and flag breakout on weekly chart and holding well above 20 WEMA. It has

formed a bullish candle on daily scale and supports are gradually shifting higher.

* Momentum indicator Relative Strength Index (RSI) is positively placed which may support the ongoing

up move.

4-Exide Industries Ltd - 28/05/24
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/ Derivative Outlook

- Nifty May future closed at 22,937.25 with a premium of 49.10 point v/s 49.05 point premium in the
last session.

 Nifty futures Ol increased by 0.73% to 1.70 Cr and Bank Nifty futures Ol increased by 4.51% to 28.50
Lakhs.

- Nifty Put/Call Ratio (Ol) decreased from 1.02 to 0.94 level.

- India VIX was up by 4.36% from 23.19 to 24.20 levels. Volatility spiked to 24.5 levels and caused some
discomfort to the bulls. VIX needs to fall below 16-18 zones for stability and a smoother ride in the
market.

« On Option front, Maximum Call Ol is at 23000 then 23200 strike while Maximum Put Ol is at 22500
then 22700 strike. Call writing is seen at 23000 then 23100 strike while minor Put writing is seen at
22700 then 22800 strike. Option data suggests a broader trading range in between 22500 to 23300
zones while an immediate range in between 22750 to 23050.
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Nifty Ol 1-Day change in Nifty Ol

- Option Buying: Buy Nifty 22950 Call if it crosses and holds above 22900 zones. Buy Bank Nifty 49200
Call till it holds above 49000 zones.

- Option Strategy: Nifty Bull Call Ladder Spread (Buy 22900 CE, Sell 23050 CE and Sell 23150 CE) at net
premium cost of 40-50 points. Bank Nifty Bull Call Ladder Spread (Buy 49100 CE, Sell 49400 CE and
Sell 49600 CE) at net premium cost of 60 - 800 points.

- Option Writing: Sell Nifty 22450 PE and Sell 23300 CE at inflow of 20-22 points with strict double SL.
Sell Bank Nifty 48300 PE and Sell 49800 CE at inflow of 40-50 points with strict stop loss due to higher
volatility.
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