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Precious metals Close ($) %Chg. 

Gold 2318.7 0.0% 

Silver 26.56 -0.3% 

CFTC data Speculative Longs Change WoW 

 Gold 176157 3296 

 Silver 39955 -1007 

ETF Close %Chg. 

GOLD ETF 1943.2 -0.24 

Silver ETF 24632 -73.91 

Others Close %Chg. 

 DXY 105.76 0.0% 

US 10Y Yields 4.62 -2.0% 

Overview 

• Fed kept interest rates unchanged for sixth consecutive time  

• Gold inched higher as dollar weighed down 

• Oil prices plummet on surprise inventory build up 

• US trade balance and natural gas storage important for today. 

Precious Metals 

Gold price inched higher after trading steady in the past few 

trading sessions, amidst mixed comments in the Fed policy 

meeting and fall in US Yields & Dollar. US central bank kept the 

interest rate unchanged for the sixth straight time, raising 

concerns regarding sticky inflation and strong labour market. Fed 

mentioned inflation is away from its target of 2% and there are 

few factors which could support the same on higher side. 

Governor Powell in his statements said that the labour remained 

tight and some indication in ease off could increase the possibility 

of rate cut. There was no mention about the pace of rate cut 

however rate hike is not in focus for now. One important thing 

that the Fed announced was the ease off in the balance sheet 

runoff. From June the Fed would reduce the cap on the amount of 

US Treasury bonds it allows to mature each month, without 

buying them back, from $60bn to $25bn. This cool off in QT 

supported an up move in bullions and weighed on US Yields. In 

data front, US consumer confidence was reported lower than 

estimates at 97, focus now shifts to US factory orders data today 

and non-farm payroll data scheduled tomorrow. Gold on domestic 

front is expected to trade in the range of ₹70, 600 and 71,700. 
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Base Metals (MCX) 
Close (Rs.) %Chg. 

Copper 858 -0.9% 

Aluminium 237 -2.5% 

Nickel 1617 -0.8% 

Lead 191 0.1% 

Zinc 256 -1.6% 

Inventory Current W/W Chg. Units 

Copper 

 

LME 117375 1250 MT 

Shanghai 287498 -12547 MT 

Aluminum 

 

LME 489250 -1500 MT 

Shanghai 223859 -4678 MT 

Nickel 

 

LME 78522 -72 MT 

Shanghai 19561 258 MT 

Lead 

 

LME 270225 -2175 MT 

Shanghai 48321 -3425 MT 

Zinc 
LME 254875 -475 MT 

Shanghai 127792 -3955 MT 

Energy 
Close ($) %Chg. 

WTI Crude oil 79.45 0.4% 

Natural gas 1.96 -3.1% 

Inventory ( EIA) Current 
W/W 

Chg. 
Units 

Crude oil 460.89 7.26 Mnbl 

Gasoline 227.09 0.34 Mnbl 

Distillate 115.85 -0.73 Mnbl 

Natural Gas 3.13 -0.21 bcf 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 179646 -24251 

Natural Gas -88391 25998 

Base Metals 

Copper prices fell in the previous session as funds continued to 

cash in near the $10,000 mark, following the sharpest rally in 

years. Industrial metal of good conductivity, one of the most 

widely used in the world, has soared by 16% so far this year. 

Copper supply rose slightly with rising inventory in Taiwan, total 

stocks have recovered from a three-week low in warehouses 

monitored by LME. Chinese Manufacturing activity in April 

boosted the outlook for demand, however hopes of an 

imminent rate cut fade capped some gains for metals on higher 

side. Zinc prices also witnessed a fall after a sharp rally, as 

reports regarding Nyrstar resuming its production at its Budel 

smelting operations, eased some concerns regarding supply 

tightness. Budel operations was put on care & maintenance in 

Jan 2024, it has a capacity of 3,15,000 tonnes per year, it has 

announced that it will restart production with reduced capacity 

due to higher prices. Dollar Index was close to six months high as 

expectations of a rate cut keeps getting delayed. Focus now 

shifts to US jobs market data scheduled tomorrow which could 

trigger some volatility in the prices.  

Energy 

Oil prices fell almost 3% lower on a surprise build in crude oil 

inventories and the prospect of a Middle East ceasefire 

agreement along with fading hopes for near-term U.S. interest 

rate cuts that could boost oil demand. EIA reported an inventory 

rise of 7.3 million barrels in the week ending April 26. In 

gasoline, the authority reported a 300,000-barrel inventory 

increase last week. Conversely, a 700,000-barrel inventory draw 

for distillate fuels was reported. A proposed ceasefire between 

Israel and Hamas might potentially dampen expectation of 

tighter markets by reducing the possibility of supply disruptions. 

Following a renewed push by Egypt, expectations of a ceasefire 

agreement between Israel and Hamas have strengthened The 

Fed kept its interest rates unchanged for the sixth consecutive 

meeting at 5.25%-5.50% and signaled that rates could likely 

remain higher for longer than previously expected, while the 

labor market remained tight with stubborn inflation. 

Natural gas prices remain pressured amid signs of ample supply. 

New data showed that domestic LNG exports fell by 1.55 million 

metric tons to 6.19 million in April, marking the fourth 

consecutive decline. Today, focus will be on US trade balance 

and gas storage data. 

 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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Options Monitor 

 

MCX Gold Mini 

 
Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

0.0% 43 4 1841 69000 293 807 491 16.9% 

0.0% 0 0 1477 69500 463.5 2 3 0.0% 

-19.5% 178 251 1207 70000 603.5 1454 939 11.0% 

0.0% 2 0 975 70500 818 69 9 50.0% 

1.6% 821 1668 737 71000 1086 692 621 6.2% 

6.2% 120 250 589.5 71500 1357.5 0 5 0.0% 

-6.2% 1675 2074 447.5 72000 1737 99 227 2.3% 

10.0% 22 45 348.5 72500 2068.5 0 0 0.0% 

3.3% 967 643 284 73000 2737 1 58 0.0% 

 

 

MCX Crude Oil 

 

 

MCX Natural Gas 

 

 

 

 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

443.7% 1691 12136 376.3 6500 106.5 77314 2870 27.8% 

0.0% 18 57 305.5 6550 126.1 19258 259 0.0% 

1013.9% 5670 55954 294.8 6600 147.3 97898 3391 35.7% 

30766.7% 926 12033 259.8 6650 171.7 29886 582 33.5% 

923.4% 12434 157181 226.7 6700 199.6 140275 4728 12.7% 

2019.5% 2607 38968 195.9 6750 226.5 37348 1061 30.7% 

185.7% 15652 164405 168.7 6800 260.6 123118 5529 -1.3% 

127.0% 4888 39253 142.6 6850 298.8 14290 1036 -1.1% 

37.4% 20599 115954 121.7 6900 335.7 62799 5035 -17.6% 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

0.0% 4 0 29.9 135 1 1804 1132 13.5% 

5.7% 56 71 22.65 145 2.55 3404 1341 3.6% 

23.5% 268 5974 14.8 155 5.55 9780 1378 -14.9% 

97.9% 4298 30958 11.9 160 7.75 35688 7072 19.0% 

66.7% 3383 23249 9.45 165 255 15296 1959 0.5% 

28.3% 7821 27791 7.3 170 13.3 15250 4559 8.2% 

32.9% 6377 10349 5.55 175 16.7 4010 1063 19.8% 

85.9% 2023 3943 3.2 185 24.75 135 229 0.0% 

1.9% 476 1003 1.85 195 32.25 0 33 0.0% 
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Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX May 5,707 5,674 5,691 5,705 5,722 5,736 Bearish Moderate 5683 - 5714 

Cocudakl NCDEX May 2,556 2,535 2,546 2,560 2,571 2,585 Bearish Moderate 2553 - 2578 

Cotton NCDEX May 58,660 58,487 58,573 58,687 58,773 58,887 Bearish Moderate 58530 - 58730 

Dhaniya NCDEX May 7,458 7,374 7,416 7,462 7,504 7,550 Bearish Moderate 7395 - 7483 

Jeera NCDEX May 22,535 22,262 22,398 22,547 22,683 22,832 Bearish Moderate 22330 - 22615 

Guar Seed NCDEX May 5,546 5,483 5,515 5,555 5,587 5,627 Bearish Moderate 5499 - 5571 

Guar Gum NCDEX May 11,124 10,940 11,032 11,121 11,213 11,302 Bearish Moderate 10986 - 11167 

Mentha Oil MCX May 915 905 910 918 923 931 Bearish Moderate 908 - 921 

Turmeric NCDEX June 18,982 18,247 18,615 19,007 19,375 19,767 Bearish Moderate 18431 - 19191 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction 
Intraday 

Range 

Gold MCX June 70725 70140 70432 70677 70969 71214 Bearish Moderate 70555 - 71092 

Gold Comex Comex May 2300 2260 2280 2304 2324 2347 Bearish Moderate 2292 - 2335 

Silver MCX July 81227 80495 80861 81175 81541 81855 Bearish Moderate 81018 - 81698 

Silver Comex Comex June 26.62 26.00 26.31 26.71 27.02 27.43 Bearish Moderate 27 - 27 

Crude MCX May 6622 6475 6549 6683 6757 6891 Bearish Moderate 6512 - 6720 

Crude Nymex Nymex June 78.44 76.59 77.51 79.21 80.13 81.83 Bearish Moderate 77 - 80 

Nat Gas MCX May 163 158 160 163 165 167 Bearish Moderate 159 - 164 

BullDex MCX May 17897 17788 17842 17879 17933 17970 Bearish High 17861 - 17952 

Copper MCX May 855.60 850 853 855 858 861 Bearish Moderate 851 - 857 

Zinc MCX May 253.75 250 252 254 256 258 Bearish Moderate 251 - 255 

Lead MCX May 191 189 190 191 191 192 Bearish Moderate 190 - 191 

Aluminum MCX May 236.10 234 235 236 237 238 Bearish Moderate 234 - 236 
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