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• After crossing psychological level 75000 mark, equity bench market Sensex ended marginally lower on account of profit booking from
record high. Both Sensex and Nifty dropped half percent each from the intra-day high. The benchmark Sensex topped 75,000 for the first
time ever earlier in trade on Today while touched intra-day high of 75124. Nifty slipped 23 points or 0.1% to close 22642 while touched
intra-day high of 22768. However, Bank Nifty ended on a record high at 48730 led by private banking major ICICI Bank. Axis Bank gained
marginally to close at Rs1080 after a block deal of 1.1% equity on pre-market trade.

• Weak opening in the Asian market, rising oil price to nearly 5-month high at $91/bbl and ahead of key US inflation data to be release
tomorrow pulled down the market from intra-day high. However, metal and realty stocks were major gainers today. On the other hand,
FMCG, PSU Bank and consumer durable stocks witnessed profit booking. Sugar stocks witnessed fresh buying after the news that the
Government may allow sugar mills to use more of the sugar to make ethanol.

Technical Outlook:
• Nifty index opened gap up and touched a fresh life time high of 22768 zones. It witnessed profit booking and slight cool off throughout the

session and took support near 22600 zones.

• It formed a Bearish candle on daily frame and has been making higher lows from the last three sessions. Now it has to hold above 22600
zones to witness an up move towards 22800 and 22900 zones while on the downside support exists at 22500 and 22400 zones.

Derivative Outlook:

• Fin Nifty Index opened gap up and made a new life time high of 21758 zones. It is forming higher highs - higher lows from the last four

trading sessions and supports are gradually shifting higher. It has formed a small bodied candle on daily scale as index was consolidating at

higher zones. Now till it holds above 21550 zones it can extend the gains towards 21900 then 22000 zones while on the downside support

shift higher at 21550 then 21450 zones.

• India VIX was down by 2.02% from 11.61 to 11.36 levels. Volatility dropped to 10.61 zones during the day and is supporting the buy on

decline stance in the market.

• On weekly front, Maximum Call OI is at 23000 then 22700 strike while Maximum Put OI is at 22500 then 22400 strike. Minor Call writing is

seen at 22800 then 22850 strike while Put writing is seen at 22350 then 22300 strike. Option data suggests a broader trading range in

between 22000 to 23000 zones while an immediate trading range in between 22500 to 22800 zones.

Nifty 22,642.75    -23.55 (-0.1%) Sensex : 74,683.70 -58.80 (-0.08%)

Market Update



NEWS:

• Maruti Suzuki Adds 100,000 Units Capacity at Manesar Plant - Maruti Suzuki India has commissioned a new vehicle assembly line at its
Manesar factory in the northern state of Haryana, taking the total capacity at the plant to 9 lakh units a year

• Godrej Properties clocks record sales bookings in FY'24 at over Rs 22,500cr, up 84% annually - Realty firm Godrej Properties reported a
84% (YoY) in sales booking to a record Rs 22,500, on higher volumes amid strong consumer demand for residential properties. During the
fourth quarter of the last fiscal, Godrej Properties' sales bookings more than doubled to over Rs 9,500 crore YoY. This is the highest-ever
annual sales announced to date by any publicly listed real estate developer in India and achieved through the sale of 14,310 homes with a
total area of 20 million square feet.

• Adani Green in Talks to Raise $400 Million in Offshore Loan - Adani Green Energy is in talks to raise about $400mn through an offshore
loan as the unit of billionaire Gautam Adani seeks funds for an upcoming renewable project

• Natco Pharma Gets US FDA Warning Letter for Kothur Plant – Company got a warning letter from the USFDA for its manufacturing facility
at Kothur in the southern state of Telangana

• Dixon to acquire majority stake of Ismartu India – Company will acquire 50.10% stake in Ismartu India, a firm engaged in electronics and
mobile devices manufacturing, in an all-cash deal worth Rs238.36cr. Ismartu, which operates under brand names of ‘Itel', ‘Infinix' & ‘Tecno'
has three manufacturing facilities in Noida and is among market leaders in feature phones categories in India.

• Ajmera Realty 4Q Sales Double - Ajmera Realty eported its fourth-quarter sales more than doubled. Sales rose 104% YoY to Rs287cr in the
quarter ended March 4Q collections stood rose 91% YoY to Rs197cr 4Q sales area 112,931 sq. ft, up 63% YoY

Global Market Update

• European Market -- European stocks slipped on Tuesday as traders trimmed wagers on how many interest rate cuts the Federal Reserve
could deliver this year and the upcoming US inflation print kept investors on the sidelines. Both Germany and France Index decline by 0.4%
each.

• Asian Market – Asian stocks climbed for a second day, as TSMC helped drive gains in tech shares on investor excitement over its US
production plans. The MSCI Asia Pacific Index climbed 0.7%, with TSMC the biggest boost after the US announced an agreement for
$11.6bn in grants and loans to help the chipmaker build factories. Taiwan led gains across the region, with its benchmark index gaining as
much as 1.9% to a record high. Stocks also advanced in Hong Kong, Japan and Australia.

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 22,642   22,612   22,518   22,580   22,674   22,736   22,830   22,768   

ADANIENT 3,203     3,185     3,147     3,175     3,213     3,241     3,279     3,251     

ADANIPORTS 1,353     1,346     1,336     1,344     1,355     1,363     1,373     1,365     

APOLLOHOSP 6,505     6,331     6,250     6,377     6,459     6,586     6,668     6,540     

ASIANPAINT 2,857     2,845     2,801     2,829     2,873     2,901     2,944     2,916     

AXISBANK 1,080     1,071     1,062     1,071     1,080     1,090     1,099     1,090     

BAJAJ-AUTO 8,990     8,936     8,823     8,907     9,020     9,103     9,216     9,133     

BAJAJFINSV 1,708     1,687     1,676     1,692     1,703     1,720     1,731     1,715     

BAJFINANCE 7,189     7,125     7,072     7,131     7,183     7,241     7,294     7,235     

BHARTIARTL 1,205     1,198     1,189     1,197     1,206     1,214     1,223     1,215     

BPCL 585        584        575        580        589        594        602        597        

BRITANNIA 4,793     4,783     4,742     4,768     4,809     4,834     4,875     4,850     

CIPLA 1,449     1,447     1,432     1,441     1,455     1,464     1,478     1,470     

COALINDIA 441        437        430        435        443        448        456        450        

DIVISLAB 3,796     3,772     3,747     3,771     3,797     3,821     3,847     3,822     

DRREDDY 6,163     6,155     6,108     6,135     6,183     6,210     6,258     6,230     

EICHERMOT 4,251     4,138     4,088     4,170     4,219     4,300     4,349     4,268     

GRASIM 2,300     2,282     2,268     2,284     2,298     2,314     2,329     2,312     

HCLTECH 1,543     1,535     1,519     1,531     1,546     1,558     1,574     1,562     

HDFCBANK 1,544     1,540     1,532     1,538     1,547     1,553     1,561     1,555     

HDFCLIFE 634        633        629        631        635        638        642        639        

HEROMOTOCO 4,522     4,505     4,399     4,460     4,567     4,629     4,735     4,673     

HINDALCO 589        574        565        577        586        598        607        595        

HINDUNILVR 2,266     2,256     2,247     2,256     2,266     2,275     2,284     2,275     

ICICIBANK 1,108     1,088     1,077     1,092     1,104     1,119     1,131     1,115     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,552     1,541     1,522     1,537     1,556     1,571     1,590     1,575     

INFY 1,497     1,487     1,473     1,485     1,499     1,512     1,526     1,514     

ITC 427        426        422        424        428        430        434        432        

JSWSTEEL 873        871        857        865        878        886        899        891        

KOTAKBANK 1,785     1,776     1,767     1,776     1,785     1,793     1,802     1,793     

LT 3,781     3,775     3,742     3,761     3,795     3,814     3,848     3,828     

LTIM 4,893     4,880     4,822     4,858     4,915     4,951     5,008     4,973     

M&M 2,087     2,070     2,057     2,072     2,085     2,100     2,114     2,099     

MARUTI 12,868   12,780   12,672   12,770   12,878   12,976   13,084   12,986   

NESTLEIND 2,507     2,497     2,483     2,495     2,509     2,520     2,534     2,522     

NTPC 363        360        357        360        363        366        370        367        

ONGC 269        268        265        267        270        272        275        273        

POWERGRID 281        281        279        280        282        283        285        284        

RELIANCE 2,932     2,925     2,891     2,911     2,946     2,966     3,000     2,980     

SBILIFE 1,505     1,503     1,487     1,496     1,512     1,520     1,536     1,527     

SBIN 765        761        755        760        766        771        778        772        

SHRIRAMFIN 2,543     2,523     2,475     2,509     2,557     2,591     2,640     2,606     

SUNPHARMA 1,601     1,592     1,584     1,592     1,600     1,609     1,617     1,609     

TATACONSUM 1,126     1,122     1,110     1,118     1,129     1,137     1,149     1,141     

TATAMOTORS 1,008     1,005     990        999        1,014     1,023     1,039     1,030     

TATASTEEL 166        165        162        164        167        169        172        170        

TCS 3,949     3,925     3,872     3,911     3,963     4,001     4,054     4,016     

TECHM 1,255     1,243     1,221     1,238     1,260     1,276     1,298     1,281     

TITAN 3,682     3,664     3,606     3,644     3,703     3,741     3,799     3,761     

ULTRACEMCO 9,770     9,759     9,606     9,688     9,841     9,923     10,076   9,994     

WIPRO 476        475        469        473        479        483        489        485        
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