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Market Update MoTiLAL OSWAL

Nifty 22,666.30 152.60 (0.68%) Sensex:74,742.50 +494.28 +0.67%

All the major indices — Sensex, Nifty, and Bank Nifty closed at a record high today. The sentiment was boosted on account of the rally in the
global market, falling oil price from record highs, and impressive provisional quarterly business update. Renewed buying in heavyweights
Reliance, L&T, M&M, Maruti, TCS, and Axis Bank lifted Nifty by 152 points or 0.7% to close the new all-time high of 22666. Bank Nifty
advanced 0.2% to close at a record high of 48580 against the previous day’s close. Nifty realty, auto, metal, consumer durable, and oil gas
stocks were major gainers today. However, PSU Bank and IT stocks witnessed profit booking. There was a rally in the large-cap stocks while
underperformed in mid-cap and small-cap stocks.

Nifty auto stocks witnessed the biggest gainer today on account of impressive monthly sales volume. Nifty auto Index soared 2% today.
Eicher Motor soared 4% to close at 4205. Both Maruti and M&M gained 3% each. Exide Industries climbed up 17% to close at Rs377 after
Hyundai Motor and Kia Corp signed an accord with Exide Energy Solutions for electric vehicle battery manufacturing in India.

Technical Outlook:

Nifty index opened gap up and continued moving upward to touch a fresh life time high of 22697 zones. Bulls kept the market afloat
throughout the session and it closed with gains of around 150 points.

It formed a Bullish candle on daily frame and gave the highest ever close. Now it has to continue to hold above 22550 zones to witness an
up move towards 22750 and 22900 zones while on the downside support exists at 22500 and 22400 zones.

Derivative Outlook:

Nifty future closed positive with gains of 0.69% at 22752 levels. Positive setup in Naukri, Voltas, Lauras Labs, Gail, Indus Tower, Eicher
Motor, Godrejprop, Maruti, IDFC, M&M, Hindcopper, Indigo, IGL, NTPC, Jswsteel, MFSL, Escorts, LT, Pl Ind, Reliane, ICICI Pru and UBL while
weakness in Bandhan Bank, OFSS, Persistent, BSoft, ZEEL, MRF, Coforge, Nestleind, Bata India, Dabur and Wipro.

India VIX was up by 2.38% from 11.34 to 11.61 levels. Volatility has slightly risen after the cool off from the last week but is supporting the
buy on decline stance in the market.

On weekly front, Maximum Call Ol is at 23000 then 23200 strike while Maximum Put Ol is at 22500 then 22600 strike. Minor Call writing is
seen at 23000 then 22900 strike while meaningful Put writing is seen at 22600 then 22500 strike. Option data suggests a broader trading
range in between 22000 to 23000 zones while an immediate trading range in between 22500 to 22800 zones.
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Today’s News

NEWS:

Exide Industries - Hyundai Motor and Kia Corp signed an accord with Exide Energy Solutions for electric vehicle battery manufacturing in
India

Bharti Airtel - Company has deployed additional sites across 86 towns and 129 villages in the Mallapuram district of Tamil Nadu. The
company also deployed additional sites in 815 villages district of the Buldhana district in Maharashtra. This is part of the company's rural
enhancement project to boost network connectivity across 60,000 villages in India in 2024

J&K Bank Q4 Provisional March Business Update - Deposits as of March 31 at Rs 1.35 lakh crore, up 10.4% YoY Gross advances as of March
31 at Rs 97,072 crore, up 12.7% YoY and CASA ratio as of March 31 at 50.51% vs 50.59% QoQ

Auto Retail Sector Saw Growth Of 3.14% YoY - In March Passenger vehicle retail sales at 3.2 lakh units, down 6.2% YoY Commercial vehicle
retail sales at 91,289 units, down 5.9% YoY 2-wheeler retail sales at 15.3 lakh units, up 5.4% YoY — Positive on M&M, Eicher, Tata Motor

Godrej Properties — Company sold homes worth Rs 3,000 crore at the launch of Godrej Zenith project in Gurugram

JSW Energy: The company raised Rs 5,000 crore via qualified institutional placements at an issue price of Rs 485 per share. The issue price
is at 2 4.92% discount to the floor price of Rs 510.09 per share.

Tata Power: The company signed a share purchase agreement and acquired a 100% equity stake in Jalpura Khurja Power Transmission Ltd.
It will build, own, operate and transfer an electrical power transmission system to establish twin 400 KV GIS substations at Jalpura and
Metro-Depo, Greater Noida.

Prestige Group 4Q Collections Jump 26% Y/y, Sales Rise 21% - Company’s collections in the fourth quarter rose 26% from a year earlier to
Rs3470cr, while sales increased 21% to Rs4710cr. Company sold 4.1 million sq ft area, a jump of 3% y/y

Global Market Update

European Market -- European equities edged higher at the start of a week laden with key macroeconomic events, with a policy decision
from the European Central Bank due later this week as well as US inflation data. Both Germany and France Index soared 0.5% each.

Asian Market — Most Asian markets squeezed out gains Monday as traders weighed the chances of the Federal Reserve cutting interest
rates this year after a forecast-busting US jobs report dented hopes for a first move in June. Japan, South Korea and Taiwan Index gained
up to 1%.
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Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High
NIFTY 22,666 | 22,550 | 22,491 | 22,579 | 22,638 | 22,726 | 22,785 | 22,697
ADANIENT 3,236 3,197 3,179 3,208 3,226 3,254 3,272 3,244
ADANIPORTS 1,353 1,337 1,312 1,333 1,357 1,378 1,402 1,382
APOLLOHOSP 6,319 6,280 6,215 6,267 6,332 6,385 6,450 6,398
ASIANPAINT 2,893 2,874 2,857 2,875 2,892 2,910 2,927 2,909
AXISBANK 1,077 1,064 1,057 1,067 1,073 1,083 1,089 1,079
BAJAJ-AUTO 9,025 8,951 8,883 8,954 9,022 9,093 9,161 9,090
BAJAJFINSV 1,690 1,685 1,675 1,682 1,692 1,699 1,709 1,702
BAJFINANCE 7,180 7,143 7,099 7,140 7,183 7,224 7,267 7,227
BHARTIARTL 1,206 1,183 1,172 1,189 1,200 1,217 1,227 1,211
BPCL 591 591 582 587 595 600 608 604
BRITANNIA 4,840 4,781 4,761 4,800 4,821 4,860 4,881 4,841
CIPLA 1,461 1,449 1,438 1,449 1,461 1,473 1,485 1,473
COALINDIA 447 445 441 444 447 450 453 450
DIVISLAB 3,789 3,721 3,682 3,735 3,774 3,828 3,867 3,813
DRREDDY 6,166 6,135 6,084 6,125 6,176 6,217 6,268 6,227
EICHERMOT 4,189 4,012 3,876 4,033 4,168 4,324 4,460 4,303
GRASIM 2,284 2,235 2,216 2,250 2,269 2,303 2,323 2,288
HCLTECH 1,541 1,538 1,528 1,534 1,544 1,551 1,560 1,554
HDFCBANK 1,545 1,542 1,532 1,539 1,548 1,554 1,564 1,557
HDFCLIFE 635 627 623 629 632 638 642 636
HEROMOTOCO 4,597 4,525 4,493 4,545 4,577 4,629 4,661 4,609
HINDALCO 577 571 566 572 576 581 585 580
HINDUNILVR 2,270 2,267 2,254 2,262 2,275 2,284 2,297 2,289
ICICIBANK 1,087 1,076 1,070 1,078 1,085 1,094 1,100 1,092

Co. Name Close Low S2 S1 PP R1 R2 High
INDUSINDBK 1,568 1,550 1,538 1,553 1,565 1,579 1,591 1,576
INFY 1,476 1,474 1,463 1,469 1,480 1,486 1,497 1,491
ITC 429 428 426 427 429 431 433 431
JSWSTEEL 877 860 854 865 872 883 889 878
KOTAKBANK 1,786 1,785 1,774 1,780 1,791 1,797 1,808 1,802
LT 3,811 3,743 3,715 3,763 3,791 3,840 3,868 3,820
LTIM 4,905 4,883 4,842 4,873 4,915 4,946 4,988 4,956
M&M 2,081 2,017 1,992 2,036 2,062 2,106 2,132 2,087
MARUTI 12,835 | 12,450 | 12,260 | 12,547 | 12,738 | 13,025 | 13,215 | 12,928
NESTLEIND 2,500 2,493 2,459 2,479 2,513 2,534 2,568 2,547
NTPC 366 353 349 357 362 370 374 366
ONGC 270 267 264 267 270 273 275 272
POWERGRID 282 279 276 279 282 284 287 284
RELIANCE 2,970 2,922 2,898 2,934 2,958 2,994 3,018 2,982
SBILIFE 1,519 1,487 1,470 1,495 1,511 1,536 1,552 1,528
SBIN 768 762 758 763 766 771 775 770
SHRIRAMFIN 2,569 2,527 2,505 2,537 2,559 2,591 2,612 2,580
SUNPHARMA 1,600 1,597 1,583 1,591 1,605 1,613 1,627 1,619
TATACONSUM 1,137 1,117 1,108 1,123 1,132 1,146 1,155 1,140
TATAMOTORS 1,013 1,004 999 1,006 1,011 1,018 1,023 1,016
TATASTEEL 165 164 163 164 165 167 168 167
TCS 3,965 3,960 3,913 3,939 3,986 4,012 4,059 4,033
TECHM 1,262 1,256 1,249 1,255 1,263 1,269 1,277 1,270
TITAN 3,743 3,720 3,669 3,706 3,757 3,794 3,845 3,808
ULTRACEMCO 9,855 9,801 9,754 9,804 9,852 9,902 9,950 9,899
WIPRO 480 478 470 475 483 489 497 492
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