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Precious metals Close ($) %Chg. 

Gold 2162.5 0.1% 

Silver 24.94 0.5% 

CFTC data Speculative Longs Change WoW 

 Gold 131060 63018 

 Silver 15530 19673 

ETF Close %Chg. 

GOLD ETF 1914.5 -23.72 

Silver ETF 24588 -31.29 

Others Close %Chg. 

 DXY 103.36 0.1% 

US 10Y Yields 4.29 2.5% 

Overview 

• Gold prices steadied amidst mixed economic data from the US   

• IEA forecasts a tighter oil market  

• Natural gas storage withdrawal surpassed forecasts 

Precious Metals 

Gold price fell slightly in Asian trade, but was near recent record 

highs in sight as markets awaited more cues on U.S. interest rates 

from upcoming producer price index and retail sales data. Dollar 

index recovered from the recent lows of near ~102.35 hovering 

currently around 103. 50; while US 10Y Yields also reversed from 

4.0% to 4.2% levels. Gold prices marked an all-time high on both 

Comex as well as on the domestic front, however better than 

expected US CPI data influenced some consolidation in the prices. 

Data points from the US in the previous session were reported 

slightly mixed keeping market participants on the edge. US retail 

sales was report lower than expectations at 0.6% v/s 0.8%, while 

US PPI and weekly jobless claims data supported Dollar index. 

Strong inflation and labour market continues to justify fed officials 

comments regarding further delay in rate cuts this year. Focus 

today will be on the US IIP, Michigan consumer sentiment and NY 

Fed manufacturing index.  Gold on domestic front could trade in a 

range of Rs. 65,200 – 66,000. 
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Base Metals (MCX) 
Close (Rs.) %Chg. 

Copper 752 2.2% 

Aluminium 204 0.2% 

Nickel 1486 0.0% 

Lead 182 -0.2% 

Zinc 223 0.6% 

Inventory Current W/W Chg. Units 

Copper 

 

LME 108050 -875 MT 

Shanghai 239245 24758 MT 

Aluminum 

 

LME 573275 350 MT 

Shanghai 184264 -6715 MT 

Nickel 

 

LME 74178 -366 MT 

Shanghai 15347 72 MT 

Lead 

 

LME 190950 -925 MT 

Shanghai 62810 9918 MT 

Zinc 
LME 266025 -1725 MT 

Shanghai 108671 11061 MT 

Energy 
Close ($) %Chg. 

WTI Crude oil 81.17 0.2% 

Natural gas 1.77 4.8% 

Inventory ( EIA) Current 
W/W 

Chg. 
Units 

Crude oil 446.99 -1.54 Mnbl 

Gasoline 234.08 -5.66 Mnbl 

Distillate 117.90 0.89 Mnbl 

Natural Gas 3.13 -0.21 bcf 

CFTC data 
Speculative 

Longs 
Change WoW 

Crude oil 183960 9230 

Natural Gas -106708 14485 

Base Metals 

Copper prices continue inch higher hovering around the 11 

month high on the back of supply tightness, however some gains 

in the yesterday’s session were capped on the back of a firmer 

dollar. Chinese smelters had been hit by a sharp fall in the fees 

to process copper concentrate. These copper smelters pledged 

to control expanding capacity due to falling treatment charges 

on Wednesday. They have also agreed to delay the start of new 

projects, which could potentially tighten refined production. 

China’s monthly refined production grew 14%y/y to 12mt, but 

production curbs could cap this growth this year. Dollar index 

strengthened because data showed U.S. producer prices 

increased more than expected in February, increasing doubts 

over the rate cut which market participants are discounting in 

the June Fed meeting. Inventories in warehouses monitored by 

the Shanghai Futures Exchange (SHFE) have nearly tripled over 

the past month to 239,245 tons, weekly data show.  

 Energy 

Oil prices surged more than 2% to almost 4-month highs as the 

International Energy Agency forecasted a tighter market stating 

oil demand in 2024 will rise by 1.3 million barrels per day, up 

110,000 barrels per day from last month. The IEA raised its view 

on 2024 oil demand growth for a fourth time since November as 

Houthi attacks disrupt Red Sea shipping but warned that "the 

global economic slowdown acts as an additional headwind to oil 

use". The IEA also cut its 2024 supply forecast and now expects 

oil supply to rise by 800,000 bpd to 102.9 million bpd this year. 

Oil prices were further boosted by Ukrainian drone raids on a 

major Russian fuel refinery putting them out of commission. 

Natural gas prices were supported in latter half of the session by 

data that showed US utilities withdrew 9bcf of natural gas from 

storage last week, surpassing market expectations of a 3bcf 

draw.  

 

MT- Metric Ton, MNBL – Million Barrel, BCF –Billion Cubic Feet. 
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Options Monitor 

 

MCX Gold Mini 

 
Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

0.0% 30 0 2280 63500 37 22 126 -3.1% 

-3.0% 355 66 1781.5 64000 101.5 952 1748 -3.7% 

4.2% 25 13 1462 64500 168 87 115 -12.2% 

-8.6% 448 486 951 65000 314.5 1773 1046 -12.4% 

4.4% 47 134 680.5 65500 552.5 151 56 -27.3% 

22.9% 1021 1914 462.5 66000 886 422 134 -23.9% 

5.6% 19 2 280 66500 1180.5 0 0 0.0% 

-0.4% 482 569 178 67000 1661 2 0 -100.0% 

33.3% 4 2 100 67500 2080 0 0 0.0% 

 

 

MCX Crude Oil 

 

 

MCX Natural Gas 

 

 

 

 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

-38.8% 977 2559 281.9 6300 4.1 30813 7476 -23.5% 

-62.8% 153 1195 233.4 6350 4.1 11233 2130 -35.2% 

-67.1% 1039 15140 190.4 6400 3.9 66839 11827 -26.8% 

-75.6% 734 9537 148.6 6450 4.1 27984 5307 -32.6% 

-58.9% 2747 81022 112.2 6500 4.3 151719 18451 -20.9% 

-70.6% 1368 37064 77 6550 5.5 63341 4405 -2.5% 

-21.4% 7111 247717 52.2 6600 9.6 349198 19894 54.4% 

-8.8% 2886 138891 31.5 6650 15.9 155333 5117 414.8% 

2.5% 7141 412536 19.3 6700 27.1 368911 13791 355.1% 

Call Particulars Put 

% Chg in OI OI Volume Premium Strike Premium Volume OI % Chg in OI 

0.0% 1 2 25.1 115 0.1 4208 1586 147.0% 

100.0% 18 150 16.1 125 0.65 11417 2239 34.9% 

132.0% 1654 23402 8.8 135 2.45 37188 3764 26.6% 

-5.2% 7725 93012 6.1 140 4.05 73770 8521 16.1% 

-0.6% 9223 44691 3.9 145 255 21151 3375 -1.5% 

-3.5% 18290 41881 2.6 150 9.5 17218 5909 -5.9% 

-0.9% 6478 9493 1.65 155 13.5 1229 678 -6.6% 

-2.0% 5854 3600 0.8 165 22.2 258 715 -9.5% 

-32.3% 2462 3315 0.45 175 33.6 18 151 0.7% 
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Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Intraday Range 

Castor Seed NCDEX Apr 5,907 5,840 5,874 5,893 5,927 5,946 Bearish Moderate 5884 - 5937 

Cocudakl NCDEX Apr 2,709 2,647 2,678 2,706 2,737 2,765 Bearish Moderate 2663 - 2722 

Cotton NCDEX Mar 61,480 60,907 61,193 61,607 61,893 62,307 Bearish Moderate 61050 - 61750 

Dhaniya NCDEX Apr 7,860 7,601 7,731 7,885 8,015 8,169 Bearish Moderate 7666 - 7950 

Jeera NCDEX Mar 26,595 25,828 26,212 26,883 27,267 27,938 Bearish Moderate 26020 - 27075 

Guar Seed NCDEX Apr 5,255 5,224 5,239 5,261 5,276 5,298 Bearish Moderate 5232 - 5269 

Guar Gum NCDEX Apr 10,256 10,169 10,212 10,269 10,312 10,369 Bearish Moderate 10241 - 10341 

Mentha Oil MCX Mar 939 931 935 938 943 946 Bearish Moderate 933 - 940 

Turmeric NCDEX Apr 18,744 17,915 18,329 18,725 19,139 19,535 Bearish Moderate 18122 - 18932 

Commodity Exch. Expiry Close S2 S1 Pivot R1 R2 Trend Conviction 
Intraday 

Range 

Gold MCX Apr 65595 65215 65405 65624 65814 66033 Bearish High 65310 - 65719 

Gold Comex Comex Mar 2163 2162 2163 2163 2163 2163 Bearish Moderate 2163 - 2163 

Silver MCX May 75226 74568 74897 75269 75598 75970 Bullish High 74733 - 75434 

Silver Comex Comex Apr 24.94 24.68 24.81 24.99 25.11 25.29 Bullish Moderate 25 - 25 

Crude MCX Mar 6742 6534 6638 6702 6806 6870 Bullish High 6670 - 6838 

Crude Nymex Nymex Apr 80.74 78.43 79.58 80.31 81.46 82.19 Bullish Moderate 80 - 82 

Nat Gas MCX Mar 143 135 139 142 146 148 Bearish Moderate 137 - 144 

BullDex MCX Mar 16761 16687 16724 16769 16806 16851 Bearish Moderate 16706 - 16788 

Copper MCX Mar 752.20 746 749 752 755 758 Bullish Low 750 - 757 

Zinc MCX Mar 223.15 220 222 224 225 228 Bullish Moderate 221 - 225 

Lead MCX Mar 182 180 181 182 182 183 Bullish Moderate 180 - 182 

Aluminum MCX Mar 203.70 202 203 204 205 206 Bullish Moderate 203 - 204 
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