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Funds Overview

DSP Corp Bond Fund
Banking & PSU Debt Fund

Bandhan Banking & PSU Debt Fund

Short Term Funds

Aditya Birla SL CRISIL IBX AAA - Jun 2023 Index Fund
Aditya Birla SL CRISIL IBX AAA Mar 2024 Index Fund
BHARAT Bond ETF - April 2025

BHARAT Bond ETF - April 2033

Bandhan US Treasury Bond O-1 year FoF

Mirae Asset CRISIL IBX Gilt Index - April 2033 Index Fund
HDFC Nifty G-Sec Sep 2032 Index Fund

HDFC NIFTY G-SecJun 2036 Index Fund

Aditya Birla SL Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund

Edelweiss Nifty PSU Bond Plus SDL Apr 2026 50:50 Index Fund

Edelweiss Nifty PSU Bond Plus SDL Apr 2027 50:50 Index Fund

ICICI Pru Nifty PSU Bond Plus SDL Sep 2027 40:60 Index Fund

Bandhan CRISIL IBX Gilt June 2027 Index Fund

Kotak Floating Rate Fund

Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund

Bandhan CRISIL IBX Gilt April 2028 Index Fund

Nippon India Nifty AAA CPSE Bond Plus SDL - Apr 2027 Maturity 60:40 Index Fund

BHARAT Bond FOF - April 2030
BHARAT Bond FOF - April 2031
HDFC Long Duration Debt Fund
Nippon India Nivesh Lakshya Fund

Laukik Bagwe,Vivekanand Ramakrishnan

Suyash Choudhary,Gautam Kaul

Harshil Suvarnkar,Sanjay Godambe 22-Feb-22 6.98 7.02 7.06 6.50 - 5.08
Mohit Sharma,Sanjay Godambe 03-Feb-23 7.06 7.06 6.86 - 7.42
Dhawal Dalal,Rahul Dedhia 27-Jul-20 7.06 6.54 7.34 4.82 4.84 4.84
Dhawal Dalal,Rahul Dedhia 13-Dec-22 7.68 9.48 6.21 - 7.08
Sreejith Balasubramanian,Brijesh Shah 28-Mar-23 4.01 4.25 7.11 - - 5.81
Amit Modani 20-Oct-22 7.91 12.64 6.86 8.01 8.55
Vikash Agarwal 09-Dec-22 9.12 12.90 7.23 - - 7.88
Vikash Agarwal 15-Mar-23 12.99 14.07 7.51 9.56
Mohit Sharma 24-Sep-21 8.33 6.98 4.37
Dhawal Dalal,Rahul Dedhia 18-Mar-21 6.63 7.77 6.40 6.91 - 5.48
Dhawal Dalal,Rahul Dedhia 14-Oct-21 7.18 8.70 6.36 6.93 - 4.49
Darshil Dedhia,Rohit Lakhotia 28-Sep-21 7.26 9.01 6.26 6.86 - 4.24
Harshal Joshi,Gautam Kaul 23-Mar-21 7.80 10.27 7.38 7.47 - 5.09
Deepak Agrawal,Manu Sharma 14-May-19 5.95 6.69 6.72 7.47 5.21 6.45
Abhishek Bisen 11-Feb-22 7.08 9.42 6.55 7.04 - 4.62
Harshal Joshi,Gautam Kaul 23-Mar-21 7.97 10.71 7.52 7.64 - 5.20
Vivek Sharma,Siddharth Deb 29-Mar-22 7.17 8.34 6.33 6.87 4.49
Dhawal Dalal,Rahul Dedhia 30-Dec-19 7.72 9.69 6.42 7.93 5.42 7.18
Dhawal Dalal,Rahul Dedhia 23-Jul-20 7.13 9.88 6.17 7.82 - 4.94
Shobhit Mehrotra 20-Jan-23 21.33 17.81 - - - 8.26
Pranay Sinha,Kinjal Desai 06-Jul-18 21.06 15.86 7.77 8.61 3.87 8.50

10-Sep-18

07-Mar-13

7.20 7.77 6.11

*Annualized Returns (%) *CAGR (%)
Fund Name Fund Manager Inception Date e |l enmse |l enrmes 1Year 3 Years Smc¢‘e
Inception
Overnight Fund
Aditya Birla SL Overnight Fund Kaustubh Gupta 01-Nov-18 6.58 6.63 6.64 6.65 4.86 4.71
HDFC Overnight Fund Anil Bamboli 06-Feb-02 6.58 6.60 6.60 6.60 4.82 5.84
ICICI Pru Overnight Fund Rohan Maru,Darshil Dedhia 15-Nov-18 6.80 6.71 6.67 6.66 4.86 4.70
Kotak Overnight Fund Deepak Agrawal 15-Jan-19 6.60 6.64 6.65 6.64 4.85 4.65
_squidford . |

ICICI Pru Liquid Fund Rohan Maru,Nikhil Kabra 30-Mar-04 7.15 7.11 6.94 7.07 5.11 7.12
HDFC Liquid Fund Anupam Joshi,Swapnil Jangam 17-Oct-00 7.04 7.03 6.91 7.03 5.10 6.81
Bandhan Liquid Fund Harshal Joshi,Brijesh Shah 02-Apr-04 7.07 7.04 6.94 7.06 5.13 5.44
Kotak Liquid Fund Deepak Agrawal 04-Nov-03 7.08 7.05 6.92 7.04 5.09 6.86
HDFC Ultra Short Term Fund Anil Bamboli,Vikash Agarwal 24-Sep-18 6.64 6.66 6.56 7.01 5.12 6.01
Bandhan Ultra Short Term Fund Harshal Joshi 18-Jul-18 6.65 6.77 6.64 7.11 5.04 5.89
Aditya Birla SL Savings Fund Kaustubh Gupta,Sunaina da Cunha 16-Apr-03 6.81 6.89 6.78 7.26 5.43 7.39
Kotak Savings Fund Deepak Agrawal,Manu Sharma 13-Aug-04 6.31 6.37 6.34 6.90 4.95 7.20
Aditya Birla SL Corp Bond Fund Kaustubh Gupta 03-Mar-97 7.22 8.44 6.76 7.51 5.39 8.93
HDFC Corp Bond Fund Anupam Joshi 29-Jun-10 6.89 7.35 6.43 7.46 5.02 8.11
ICICI Pru Corp Bond Fund Manish Banthia,Ritesh Lunawat 11-Aug-09 6.31 7.10 6.76 7.79 5.55 6.98
Bandhan Corp Bond Fund Suyash Choudhary,Gautam Kaul 12-Jan-16 6.75 6.67 6.46 7.00 4.65 6.95

6.84

Medium to Long Term Funds

Long Term Funds

4.18 6.83

Source: Ace MF, Respective AMC website| *Data as on 315t January, 2024



Taxation Structure MOTILAL OSWAL

Financial Services

Capital Gain Dividend/Interest
Asset Class Category Tax Rate Type Rate (NEW)
Debt MF As per Tax Slab Dividend Marginal Taxation

*Tax Rates are excluding surcharge and cess.

Capital Gains Tax is levied on investments in debt mutual fund. The tax rate will be as per the tax
slab of the individual.

Dividend Taxation — The dividend income is considered other income of the investor and taxable
as per marginal tax slab of the investor.

Source: MOFSL, Ace MF| Data as on 315t January, 2024.



Overnight Funds

Liquid Funds

Ultra Short Term Funds

Corporate Bond Funds

Banking & PSU Debt Fund

Short Term Funds

Medium to Long Term Funds

Long Term Funds




Aditya Birla SL Overnight Fund

HDFC Overnight Fund

ICICI Pru Overnight Fund

Kotak Overnight Fund




Aditya Birla SL Overnight Fund

Kaustubh Gupta 8,689 01-Nov-18 Crisil Overnight Index

Portfolio Holdings Rating Profile
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The objective of the scheme is to generate reasonable income | 7.3
: . - . 6.6 6.6 69 6.6 69 6.6 6:8
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Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 6

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDFC Overnight Fund

Anil Bamboli 10,721 06-Feb-02 Crisil Overnight Fund Al Index

Portfolio Holdings Rating Profile

Cash
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Investment Objective Performance

The objective of the scheme is to generate returns by investing in 68
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B HDFC Overnight Fund  ® Nifty 1D Rate Index

Source: Ace MF, Respective AMC website| Data as 315t January, 2024 *Please Note: We have taken standard common 7
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



ICICI Pru Overnight Fund

Darshil Dedhia, 11,265 15-Nov-18 Crisil Overnight Index

Rohan Maru
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Investment Objective Performance

The Scheme aims to provide reasonable returns commensurate with low 6.8 6.7
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® Nifty 1D Rate Index W ICICI Pru Overnight Fund

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 8
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Kotak Overnight Fund

Deepak
Agrawal

Portfolio Holdings Rating Profile

8,387 15-Jan-19 Nifty 1D Rate Index
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1 1
= Cash : = AAA & Equivalents :
= CD - . g
| - Ar/ane - Expense Ratio 0.19
1 1
= Corporate Bond : = BelowAA : .
: | Avg Maturity 0.00
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Investment Objective : Performance
1
The primary objective of the Scheme is to generate income | 66 3 6.6 69 6.6 69 66 68
through in income through investment in debt & money :
market instruments having maturity of one business day | a8 50
(including CBLO (Tri-Party Repo), Reverse Repo and |
1
equivalent). ! II
1
1
1
1
1
1
:
: m
E B Kotak Overnight Fund | Nifty 1D Rate Index
|
Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 9

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



ICICI Pru Liquid Fund

HDFC Liquid Fund

Bandhan Liquid Fund

Kotak Liquid Fund




ICICI Pru Liquid Fund

Rohan Maru,Nikhil 0.007% for Day 1, 0.0065% on Day 2, 0.0060% on Day 3, 0.0055% on

Kabra 45,939 17-Nov-05 Day 4, 0.0050% on Day 5, 0.0045% on Day 6, NIL after 7D

Portfolio Holdings Rating Profile

Crisil Liquid Fund Index
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u AAA & Equivalents .
o M/Mq Expense Ratio 0.29
u CP L] +
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u Gil .

.:e:u,msed et Mod Duration 0.09
= T Bills -Zovereldgn Gross YTM(%) 7.45
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< seowa  Avg Maturity 0.10

Investment Objective Performance

The Scheme aims to provide reasonable returns 71 7.2

1

:

1

; 71 73 71 73
commensurate with low risk and providing a high level of :
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M ICICI Pru Liquid Fund W CRISIL Liquid Debt Index

Source: Ace MF, Respective AMC website| Data as on 31°t January, 2024 11



HDFC Liquid Fund

Anupam Joshi, 50.906 17-0ct-00 0.007% for Day 1, 0.0065% on Day 2, 0.0060% on Day 3, 0.0055% on
Swapnil Jangam ’ Day 4, 0.0050% on Day 5, 0.0045% on Day 6, NIL after 7D

Crisil Liquid Fund Index

Portfolio Holdings Rating Profile
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Investment Objective Performance

The investment objective of the scheme is to generate income through 7.0 72
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B HDFC Liquid Fund B CRISIL Liquid Debt Index

Source: Ace MF, Respective AMC website| Data as on 31°t January, 2024 12



Bandhan Liquid Fund

Harshal Joshi, 0.007% for Day 1, 0.0065% on Day 2, 0.0060% on Day 3, 0.0055% on -
Brijesh Shah 11,187 02-Apr-04 Day 4, 0.0050% on Day 5, 0.0045% on Day 6, NIL after 7D NIFTY Liquid Index

Rating Profile

" coeh = AAA & Equivalents .
- - e Expense Ratio 0.25

slowis - Avg Maturity 0.10
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- : Bills't = Sovereign MOd DU ratl O n 0- 10
= Other = Unrated
Gross YTM(%) 7.47
1
Investment Objective : Performance
: 71 73 7.0 73 69 72 7.1 72
The Scheme seeks to offer an investment avenue for short :
1
term savings by looking to generate returns commensurate : 51 >4
1
with a low risk strategy and with high liquidity, from a :
1
portfolio that is invested in debt and money market :
1
securities with maturity up to 91 days. .:
}
: im 3m 6M 1vr 3vr
: ® Bandhan Liquid Fund H CRISIL Liquid Debt Index
l
|
Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 13

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Kotak Liquid Fund

0.007% for Day 1, 0.0065% on Day 2, 0.0060% on Day 3, 0.0055% on .
Deepak Agrawal 29,657 04-Nov-03 Day 4, 0.0050% on Day 5, 0.0045% on Day 6, NIL after 7D NIFTY Liquid Index

Portfolio Holdings Rating Profile

= Cash = AAA & Equivalents
= CD .
- anaas Expense Ratio 0.32

= Gilt

" Call & Cash
= Securitised .
Mod Duration 0.10
= Other " Unrated
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Investment Objective Performance

7173 7073 6.9 7.0 72

1
:
1
| 7.2
The investment objective of the Scheme is to provide :
1
reasonable returns and high level of liquidity by investing in :
1
debt instruments such as bonds, debentures and .'
1
Government Securities; and money market instruments .:
1
such as treasury bills, commercial paper, certificate of !
1
deposit, including repos in permitted securities of different ,'
l
1
1
1
1
1

maturities, so as to spread the risk across different kinds of
) ) H Kotak Liquid Fund  ® CRISIL Liquid Debt Index
issuers in the debt markets

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 14
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Aditya Birla SL Savings Fund

HDFC Ultra Short Term Fund

Bandhan Ultra Short Term Fund

Kotak Savings Fund




Aditya Birla SL Savings Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Kaustubh Gupta, 12,851 16-Apr-03 Nil Nifty Ultra Short Duration Debt Index
Sunaina da Cunha
Portfolio Holdings Rating Profile
. Financials
. L] quivalents
A Expense Ratio 0.55
Corporate Bond " BelowAA
Avg Maturity 0.51
= Securitised Debt
) = Sovereign o
o Mod Duration 0.45
Gross YTM(%) 8.00
Investment Objective Performance

The primary objective of the schemes is to generate regular income

7.3
7.3
7.2
through investments in debt and money market instruments. Income
maybe generated through the receipt of coupon payments or the 68 69 o5
purchase and sale of securities in the underlying portfolio. The schemes
will under normal market conditions, invest its net assets in fixed
im 3M 6M

income securities, money market instruments, cash and cash

73
I 7.2

1Yr
B Aditya Birla SL Savings Fund B CRISIL Liquid Debt Index

equivalents.

Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 16
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDFC Ultra Short Term Fund

Anil Bamboli, 12 396 24-Sep-18 Nil Crisil 1 Yr T-Bill Index

Gross YTM(%) 7.89

~ VikeshAgarwal T T
Portfolio Holdings : Rating Profile :
‘\‘ " \ v - Expense Ratio 0.69
.. | oo ond “A Avg Maturity 0.46
‘ " Mod Duration 0.43
= Others ® Unrated :

Investment Objective Performance

The primary objective of the schemes is to generate income/capital

1
1
|
' 7.3
1 .
: 73 7.2 7.2
appreciation through investment in debt securities and money market : 7.0
1
. 1
instruments. : 6.6 6.7
| 6.6
1
1
1
1
1
1
! M 3am 6M 1Yr
1
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B HDFC Ultra Short Term Fund M CRISIL Liquid Debt Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 17
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Bandhan Ultra Short Term Fund

Harshal Joshi 3,703 18-Jul-18 Crisil Liquid Fund Index

Portfolio Holdings Rating Profile

= Cash
= AAA & Equivalents

o e Expense Ratio 0.44

= Securitised Debt
= T Bills

Mod Duration 0.43
Gross YTM(%) 7.77

= Others = Unrated

1
1
1
1
1
1
1
1
1
1
1
. 1
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1
1
1
1
1
1
1
1
1
1
1
1

- Avg Maturity 0.46

Performance

73
73
7.2
6.8
6.7 I 6.6
im 3M 6M

H Bandhan Ultra Short Term Fund H CRISIL Liquid Debt Index

Investment Objective

The Scheme seeks to offer an investment avenue for short term savings
by looking to generate stable returns with a low risk strategy from a
portfolio that is invested in debt and money market securities such that

the Macaulay duration of the portfolio is between 3 to 6 months.

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 18
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Kotak Savings Fund

Deepak Agrawal, 12,413 13-Aug-04 Nifty Ultra Short Duration Debt Index
Manu Sharma

Portfolio Holdings

e Expense Ratio 0.81

= Gilt
= Securitised Debt

= T Bills

Mod Duration 0.42
Gross YTM(%) 7.83

= Others = Unrated

Avg Maturity 0.60

1

Investment Objective : Performance
1
1

The investment objective of the Scheme is to generate returns through : 73 7.3 72
1

investments in debt and MMI with a view to reduce the interest rate :
1

risk. :
: 6.3 6.4 6.3
| I I I
1
1
1
l . . . .
: ™ 3m 6M
: M Kotak Savings Fund M CRISIL Liquid Debt Index
1
1
1
|

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 19

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Aditya Birla SL Corporate Bond Fund

HDFC Corporate Bond Fund

ICICI Pru Corporate Bond Fund

Bandhan Corporate Bond Fund

DSP Corporate Bond Fund




Aditya Birla SL Corporate Bond Fund

Kaustubh Gupta 20,837 03-Mar-97 Nil Nifty Corporate Bond Index
Portfolio Holdings : Rating Profile :
1.00\.04.03'0’0£0'5 ’ caSh i 0'2 i _

\ . 1 = AAA & Equivalents 1
e | s - Expense Ratio 0.50
= Corporate Bond : = BelowAA :
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= Securitised Debt : callgcesn : Avg Maturlty 5'37
« TBills : = Sovereign : )
- Other | - Unrated - Mod Duration 3.33

: - Gross YTM(%) 7.81
Performance

Investment Objective

The investment objective of the scheme is to generate optimal

returns with high liquidity through active management of the

1
1
I
1
I 8.4
1
7.5
I 7.2 7.1 6.9
: 6.5 6.8 6.8 .
1
portfolio by investing in High Quality Debt and Money Market : >4 5o
1
Instruments. : I I
1
1
1
1
1
:
: im 3M 6M 1Yr 3Yr
1
1
1
1
1

M Aditya Birla SL Corp Bond Fund M Crisil 1 Yr T-Bill Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 21
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDFC Corporate Bond Fund

Anupam Joshi 27,625 29-Jun-10 NIFTY Corporate Bond Index

Rating Profile

Portfolio Holdings

0.2

02 32

= Cash = AAA & Equivalents

o - M Expense Ratio 0.60
= Corporate Bond = BelowAA

"o - call&.cash Avg Maturity 5.06
= Securitised Debt )

» T Bills ® Sovereign ]

= Other - Unrated Mod Duration 2.84

Gross YTM(%) 7.86

Investment Objective Performance

1
1
1
E 6.9 73 71 6.8 ” 6o
The Fund aims to to generate income/capital appreciation | 6.5 6.4
1
1
through investments predominantly in AA+ and above rated : 5.0 5.0
1
corporate bonds. :
1
1
1
1
1
:
1
: M 3m 6M 1vr 3yr
1
1
1
1
1
1

B HDFC Corp Bond Fund M Crisil 1 Yr T-Bill Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 22
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



ICICI Pru Corporate Bond Fund

Manish Banthia,Ritesh 23,762 11-Aug-09 Crisil AAA Short Term Bond Index TRI
Lunawat
Portfolio Holdings : Rating Profile :
= Cash : = AAA & Equivalents :
o | - anians - Expense Ratio 0.55
= Corporate Bond : = BelowAA :
it ! " Call & cash - Avg Maturity 3.95
= Securitised Debt
= TBills : " Sovereign :
x Other : " Unrated - Mod Duration 1.98
: - Gross YTM(%) 8.02
Performance

Investment Objective

The Fund aims to generate income through investing 7171 6.8 6.8

1
|
1
: 7.8
1 6.9
1
1
predominantly in AA+ and above rated corporate bonds while : 5.5 5.0
1
maintaining the optimum balance of yield, safety and :
1
liquidity. :
|
1
| I .
: 1vr 3vr
1
1
1
1
1
1

M |CICI Pru Corp Bond Fund M Crisil 1 Yr T-Bill Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 23
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Bandhan Corporate Bond Fund

Suyash Choudhary 13,916 12-Jan-16 Nifty Corporate Bond Index
Gautam Kaul

Rating Profile

Portfolio Holdings

0.3

" ZESh = AAA & Equivalents

= CD .

i - An/Ans Expense Ratio 0.62
= Corporate Bond = BelowAA
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1
1
1
1
1
1
1
1
1
1
1
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1
1
1
1
1
1
1
1
1
1
1
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Gross YTM(%) 7.51

Investment Objective Performance

. . . 6.7 70 6.9
The Fund seeks to provide steady income and capital 6.5

1

1

1

1

1

1

:
appreciation by investing primarily in AA+ and above rated : 5.0

[ 47 ™~
corporate debt securities across maturities. :

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

3Yr

® Bandhan Corp Bond Fund M Crisil 1 Yr T-Bill Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 24
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



DSP Corporate Bond Fund

Laukik Bagwe,Vivekanand 2,586 10-Sep-18 CRISIL Corporate Bond
Ramakrishnan

Rating Profile

Portfolio Holdings

0.3

3. 04

1 1
1 1
1 1
1 1
1 1
= Cash I I
¢ : = AAA & Equivalents : .
o | - wans - Expense Ratio 0.56
= Corporate Bond : = BelowAA :
= Gilt : « Call & Cash : AVg Maturlty 3.11
= Securitised Debt : ) :
u T Bills : = Sovereign : .
« Other : = Unrated - Mod Duration 2.61
1 1
1 1
1 1
| - Gross YTM(%) 7.72
1 1
Investment Objective E Performance
1
. . I . | 7.8
The primary investment objective of the Scheme is to seek to | 7.2 s 7.1 6.8 6.8 6.9
1 . *
6.1
generate regular income and capital appreciation E 5o
. .
commensurate with risk from a portfolio predominantly : 4.2
1
investing in corporate debt securities across maturities which :
1
are rated AA+ and above, in addition to debt instruments :
1
1
issued by central and state governments and money market .
1 im 3M 6M 1Yr 3Yr
1
securities :  DSP Corp Bond Fund M Crisil 1 Yr T-Bill Index
1
:
Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 25

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



(@)

Bandhan Banking & PSU Debt Fund




Bandhan Banking & PSU Debt Fund

Suyash Choudhary, 14,537 07-Mar-13 Nifty Banking & PSU Debt Index
Gautam Kaul

Rating Profile

Portfolio Holdings

: 0.3 :
= Cash ! !
oo : = AAA & Equivalents : .
o : < An/ans - Expense Ratio 0.63
= Corporate Bond : = BelowAA :
- it | - ~ Avg Maturity 2.21
= Securitised Debt : :
" 1 = Sovereign 1 .
- Tl | - Mod Duration 1.89
u Other - = Unrated |
i  Gross YTM(%) 7.62
Performance

Investment Objective

The scheme seeks to generate returns through investments in

I
|
: 12.8
]
I
' 9.6
[} .
debt and money market instruments predominantly issued by ! 62

1 73 6.9

=" . . 6.6 :

entities such as Banks, Public Sector Undertakings PSUs) and : 6.5 6.1

I 4.9
Public Financial Institutions (PFls). : I I I I I a3

| I

I

I

|

: im 3M 6M 1vr 3Yr

: H Bandhan Banking & PSU Debt Fund M Crisil 10 Yr Gilt Index
I
I
I
I

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 27
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Aditya Birla SL CRISIL IBX AAA - Jun 2023 Index Fund

Aditya Birla SL CRISIL IBX AAA Mar 2024 Index Fund

BHARAT Bond ETF - April 2025

BHARAT BOND ETF — April 2033

Bandhan US Treasury Bond 0-1 year FoF (International)

HDFC Nifty G-Sec Sep 2032 Index Fund

HDFC NIFTY G-Sec Jun 2036 Index Fund




Aditya Birla SL CRISIL IBX AAA - Jun 2023 Index Fund m

Gross YTM(%) 6.89

oo YW mrbz2 oW s
Rating Profile :
" AAA S Equivalents  Expense Ratio 0.30
= AA/AA+ :
" BelowaA - Avg Maturity 0.05
= Call & Cash i
= Sovereign - Mod Duration 0.05
- Unrated |

Investment Objective Performance

The investment objective of the Scheme is to generate returns

corresponding to the total returns of the securities as represented

1
1
1
1
|
: 104 105
: 7.7
. : 7.0 7.0 71
by the CRISIL IBX AAA Index - June 2023 before expenses, subject i e
. :
to tracking errors. :
1
1
|
: im 3mM 6M 1vyr
|
1
1
1
1
1
1

B Aditya Birla SL CRISIL IBX AAA - Jun 2023 Index Fund B CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 29
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Aditya Birla SL CRISIL IBX AAA Mar 2024 Index Fund

Mohit Sharma, CRISIL IBX AAA Index -
Sanjay Godambe 1,224 03-Feb-23 March 2024

Rating Profile

= AAA & Equivalents

B Aditya Birla SL CRISIL IBX AAA Mar 2024 Index Fund
B Crisil 10 Yr Gilt Index

1
1
1
1
l
1
, .
- An/aAs ~ Expense Ratio 0.32
1
= BelowAA ! .
- - Avg Maturity 0.11
= Call & Cash :
1 .
® Sovereign : MOd Duratlon 011
1
= Unrated :
- Gross YTM(%) 7.40
1
1
Investment Objective ! Performance
: 12.8
The investment objective of the Scheme is to generate returns :
1
corresponding to the total returns of the securities as represented : 96 82
, .
by the CRISIL IBX AAA Index — March 2024 before expenses, : 71 7.1 6.9
1
subject to tracking errors :
l
1
l
: im 3M 6M
1
1
1
1
1
1
1

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 30
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



BHARAT Bond ETF - April 2025

Dhawal Dalal, NIFTY BHARAT Bond

Rahul Dedhia 11,631 27-Jul-2020 Index - April 2025

Rating Profile

4.2.0.0

= AAA & Equivalents i EXpenSE RatiO 0-00

= AA/AA+ :

- Belowaa ~ AvgMaturity 1.18

= Call & Cash :

= Sovereign - Mod Duration 1.07

o ~ Gross YTM(%) 7.74
Performance

Investment Objective

The investment objective of the scheme is to track the Nifty
BHARAT Bond Index - April 2025 by investing in bonds of AAA-
rated CPSEs/ CPSUs/CPFls and other Government organizations,

1
1
1
1
1
1
: 12.8
1
: 2.6
1 8.2 73
: 6.4 71 6.5 :
subject to tracking errors : I I I I 5.1 48 438
1
1
1
1
1 I I I
: m 3m 6M 1vr 3vr
1
1
1
1
1
1
1

B BHARAT Bond ETF - April 2025 M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 31
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



BHARAT Bond ETF - April 2033

Dhawal Dalal, NIFTY BHARAT Bond Index - April
Rahul Dedhia >/410 13-Dec-2022 2033
" RatingProfile !
s
= AAA & Equivalents i
= AA/AA+ : Expense Ratio 0.00
= BelowAA : .
. Avg Maturity 9.07
= Call & Cash 1
" sovereien ~ Mod Duration 6.25
= Unrated 1
! Gross YTM(%) 7.56
Performance

Investment Objective

The investment objective of the scheme is to track the Nifty

BHARAT Bond Index - April 2033 by investing in bonds of AAA-

1
1
I
: 12.8
I
1
: 9.6 9,5
rated CPSEs/ CPSUs/CPFls and other Government organizations, : 7.7 8.2 7.9
1
subject to tracking errors : 6.2 o
: I
1
1
1
1
: I
: im 3M 6M 1Yr
1
1
1
1

B BHARAT Bond ETF - April 2033 M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 32
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Bandhan US Treasury Bond 0-1 year FoF (International)

Sreejith Balasubramanian, 28-Mar-2023 0.25% on or before 7D, Nil  ICE 0-1 Year US Treasury Securities
Brijesh Shah after 7D Index
" nRatingProflte !
‘ = AAA & Equivalents i
= AA/AA+ : Expense Ratio 0.18
" pelowhA | Avg Maturity 0.00
# Call & Cash :
 Sovereign Mod Duration 0.00
" Unrated l Gross YTM(%) 0.00
Performance

Investment Objective

The investment objective of the Scheme is to provide long term

1
1
1
1
1
I 12.8
1
1
capital appreciation by passively investing in units / shares of : 9.6

! 8.2
overseas Index Funds and / or ETFs which track an index with US : 7.1

1
treasury securities in the 0-1 year maturity range as its : a0 4.2

. '
constituents, subject to tracking error. : . l

1

1

1

: m 3M 6M

: H Bandhan US Treasury Bond 0-1 year FoF M Crisil 10 Yr Gilt Index
1
1
1
1

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 33
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDEC Nifty G-Sec Sep 2032 Index Fund hMAOEILAL :

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index

Vikash Agarwal 572 09-Dec-2022 Nil Crisil 10 yr Gilt Index

Rating Profile

33 Financials

= AAA & Equivalents

Expense Ratio 0.38
= AA/AA+
" BelowAA Avg Maturity 8.47
Call & Cash
" Sovereign Mod Duration 6.07
= Unrated
Gross YTM(%) 7.30
Investment Objective Performance
The investment objective of the Scheme is to generate returns that 12.912.8
are commensurate (before fees and expenses) with the 9.1 9.6 8.4
29 82 :
performance of the Nifty G-Sec Sep 2032 V1 Index (Underlying 5.1
Index), subject to tracking difference. I I I .
im 3m 6M 1vr

H HDFC Nifty G-Sec Sep 2032 Index Fund
B Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 34
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDFC NIFTY G-Sec Jun 2036 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Vikash Agarwal 692 15-Mar-2023 Nil Crisil 10 yr Gilt Index

Rating Profile

4.3 Financials

= AAA & Equivalents

Expense Ratio 0.38
= AA/AA+
= BelowAA Avg Maturity 12.20
Call & Cash .
Mod Duration 7.81
= Sovereign
= Unrated GrOSS YTM(%) 7-36
Investment Objective Performance
The investment objective of the Scheme is to generate returns that 141 128

are commensurate (before fees and expenses) with the 8 )
7. 5

performance of the NIFTY G-sec Jun 2036 Index (Underlying Index),

subject to tracking difference.

® HDFC NIFTY G-Sec Jun 2036 Index Fund
M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 35
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



q

Medium to Long Term Roll down

Strategy

Aditya Birla SL Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund

Bandhan CRISIL IBX Gilt June 2027 Index Fund

Bandhan CRISIL IBX Gilt April 2028 Index Fund

Edelweiss Nifty PSU Bond Plus SDL Apr 2026 50:50 Index Fund

Edelweiss Nifty PSU Bond Plus SDL Apr 2027 50:50 Index Fund

ICICI Pru Nifty PSU Bond Plus SDL Sep 2027 40:60 Index Fund

Kotak Floating Rate Fund

Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund

Mirae Asset CRISIL IBX Gilt Index — April 2023 Index Fund

Nippon India Nifty AAA CPSE Bond Plus SDL - Apr 2027 Maturity 60:40 Index Fund




Aditya Birla SL Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index

Nifty SDL Plus PSU Bond

Mohit Sharma 10,351 24-Sep-21 Nil Sep 2026 60:40 Index

Rating Profile

Financials

" AAA & Equivalents Expense Ratio 0.36

= AA/AA+

= BelowAA AVg Maturlty 2.36
Call & Cash

= Soverelgn Mod Duration 2.05

= Unrated

Gross YTM(%) 7.61

Investment Objective Performance

The investment objective of the scheme is to track the Nifty SDL
Plus PSU Bond Sep 2026 60:40 Index by investing in PSU Bonds and

10.4 10.5
8.3 7.7
SDLs, maturing on or before September 2026, subject to tracking : 6.5 70 oo
Y I I I
im 3mM 6M 1Yr
B Aditya Birla SL Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund
H CRISIL Composite Bond Index
Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 37

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Bandhan CRISIL IBX Gilt June 2027 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Harshal Joshi 8,347 23-Mar-21 Nil Crisil Gilt 2027 Index
Gautam Kaul
Rating Profile
150000 ¢ Financials
u & Equivalents .
AT Fadivetent Expense Ratio 0.41
= AA/AA+
" BelowAA Avg Maturity 3.31
Call & Cash
= Soverelgn Mod Duration 2.86
® Unrated o
Gross YTM(%) 7.15
Investment Objective Performance

The investment objective of the scheme is to provide investment

12.8
returns closely corresponding to the total returns of the securities 96 10.3
as represented by the CRISIL Gilt 2027 Index before expenses, 7.8 75 22
subject to tracking errors. I I I 4.9 i
im 3mM 6M I].Yr
H Bandhan CRISIL IBX Gilt June 2027 Index Fund M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 38
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Bandhan CRISIL IBX Gilt June 2028 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Harshal Joshi 4,881 23-Mar-21 Nil Crisil Gilt 2028 Index
Gautam Kaul
Rating Profile
2.6 ° . I
Financials
= AAA & Equivalents
- An/AA Expense Ratio 0.41
= BelowAA
Call & Cash AVg Maturity 3.76
= Sovereign .
- Urrated Mod Duration 3.19
Gross YTM(%) 7.17
Investment Objective Performance

The investment objective of the scheme is to provide investment
returns closely corresponding to the total returns of the securities
as represented by the CRISIL Gilt 2028 Index before expenses,

subject to tracking errors.

12.8
10.7
9.6
8.0 7.5 7.64 8.2
I I : II
m 3m 6M 1vr

H Bandhan CRISIL IBX Gilt April 2028 Index Fund ™ Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 39
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Edelweiss Nifty PSU Bond Plus SDL Apr 2026 50:50 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Dhawal Dalal 0.10% on or before 30D, Nil after Nifty PSU Bond Plus SDL
Rahul Dedhia 10,009 18-Mar-21 30D Apr 2026 50:50 Index
Rating Profile
Financials
= AAA & Equivalents
= AA/AA+ EXpense RatiO 0-40
= BelowAA .
oo Avg Maturity 2.10
Call & Cash
- Sovereign Mod Duration 1.83
= d
43 /g et Gross YTM(%) 7.57
Performance

Investment Objective

The investment objective of the scheme is to track the Nifty

10.4 10.5
7.8 7.7
PSU Bond Plus SDL Apr 2025 50:50 Index by investing in AAA 6.6 6.4 6.9
rated PSU Bonds and SDLs, maturing on or before April 2026,
subject to tracking errors. I
im 3M 6M 1Yr

H Edelweiss Nifty PSU Bond Plus SDL Apr 2026 50:50 Index Fund
M CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 40
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Edelweiss Nifty PSU Bond Plus SDL Apr 2027 50:50 Index Fund

Rab Deshi 140021 015% upto 300, Nilafter 300 VDT R A

____________________________ I;a—ti_n_g Profile :

" ARA&, Equivalents | Expense Ratio 0.42
= AA/AA+ :

- Belowna  Avg Maturity 3.10
= Call & Cash 1

< Sovereign - Mod Duration 2.63
- Unrated |

- Gross YTM(%) 7.53

Investment Objective Performance

The investment objective of the scheme is to track the Nifty

PSU Bond Plus SDL Apr 2026 50:50 Index by investing in AAA

1

1

1

l

: 10.4 10.5

: 8.7

1

! 7.2 64 i 6.9 .
rated PSU Bonds and SDLs, maturing on or before April 2027, { i

1
subject to tracking errors. | I

1

1

: im 3M 6M 1Yr

:

1

1

1

1

1

1

1

M Edelweiss Nifty PSU Bond Plus SDL Apr 2027 50:50 Index Fund
M CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 41
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



ICICI Pru Nifty PSU Bond Plus SDL Sep 2027 40:60 Index Fund

Fund Manager AUM (Crs.) Inception Date

Darshil Dedhia,Rohit Lakhotia 8,772 28-Sept-21

Rating Profile

= AAA & Equivalents
= AA/AA+
u BelowAA

Call & Cash

= Sovereign
y 0.0

0.0 = Unrated
\ 3.3

Investment Objective

The investment objective of the scheme is to track the Nifty PSU
Bond Plus SDL Sep 2027 40:60 Index by investing in AAA rated PSU
bonds and SDLs, maturing on or before Sep 2027, subject to

racking errors.

Exit Load *Benchmark Index

Nifty PSU Bond Plus SDL

il Sep 2027 40:60 Index

Financials
Expense Ratio 0.40
Avg Maturity 3.45
Mod Duration 2.89
Gross YTM(%) 7.60

Performance

10.4 10.5
9.0
73 7.7 69
6.3 :
I I I 5.6
mm 3M 6M 1vr

B |CICI Pru Nifty PSU Bond Plus SDL Sep 2027 40:60 Index Fund
B CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 47
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Kotak Floating Rate Fund

Deepak Agrawal, 4,725 14-May-19 Nifty Short Duration Debt Index
Manu Sharma

Rating Profile

0.3

= AAA & Equivalents

Expense Ratio 0.62

3.4 = AA/AA+

0.0
= Call & Cash
= Sovereign MOd Duratlon 0.92
® Unrated

~ Avg Maturity 2.83

Gross YTM(%) 8.14

Investment Objective Performance

The primary objective of the Scheme is to generate income
through investment primarily in floating rate debt instruments,

fixed rate debt instruments swapped for floating rate returns and

1
1
1
1
| 12.8
1
1
1
1 9.6
: 8.2
' 6.7 6.7 6.6 75
: 6.0 : o 55
. S 51
money market instruments : I I I I I
I I
1
1
1
1
1
: M 3m 6M 1vr 3vr
1
1
1
1
1
1

B Kotak Floating Rate Fund M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 43
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund

Fund Manager AUM (Crs.) Inception Date

Abhishek Bisen 7,928 11-Feb-22

Rating Profile
2.7

= AAA & Equivalents
= AA/AA+
= BelowAA

Call & Cash

® Sovereign

= Unrated

Investment Objective

The investment objective of the scheme is to track the Nifty SDL
Apr 2027 Top 12 Equal Weight Index by investing in SDLs, maturing

on or before Apr 2027, subject to tracking errors.

Exit Load *Benchmark Index
0.15% on or before 30D, Nil after Nifty SDL Apr 2027 Top
30D 12 Equal Weight Index

Financials
Expense Ratio 0.35
Avg Maturity 2.96
Mod Duration 2.55
Gross YTM(%) 7.54

Performance

10.4 10.5
9.4
71 7.7
. 6.6 6.9 7.0 I
m 3mM 6M 1vYr

M Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund
B CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 44
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Mirae Asset CRISIL IBX Gilt Index - April 2033 Index Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index

Amit Modani 223 20-Oct-2022 Nil CRISIL IBX Gilt Index - April 2033

Rating Profile

43 Financials
= AAA & Equivalents
= AA/AA+ Expense Ratio 0.38
u BelowAA .
Avg Maturity 8.86
Call & Cash
" Sovereign Mod Duration 6.24
= Unrated
Gross YTM(%) 7.32
Investment Objective Performance
The investment objective of the scheme is to track the CRISIL IBX 126 128

Gilt Index - April 2033, by investing in dated Government Securities
(G-Sec), maturing on or before April 29, 2033, subject to tracking

9.6
7.9 8.2 8.0
6.9
errors.
I 5.1
im 3M 6M 1Yr

B Mirae Asset CRISIL IBX Gilt Index - April 2033 Index Fund M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 45
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Nippon India Nifty AAA CPSE Bond Plus SDL - Apr 2027 Maturity 60:40 Index

Fund

Fund Manager AUM (Crs.) Inception Date

Vivek Sharma

Siddharth Deb 2,928 29-Mar-22

Rating Profile

= AAA & Equivalents
= AA/AA+
® BelowAA

Call & Cash

= Sovereign

= Unrated

Investment Objective

The investment objective of the scheme is to provide investment
returns closely corresponding to the total returns of the securities
as represented by the Nifty AAA CPSE Bond Plus SDL Apr 2027

60:40 Index before expenses, subject to tracking errors.

M‘t._. e

3

Exit Load *Benchmark Index

Nifty AAA CPSE BondPlus SDL Apr

Nil 2027 60:40 Index

Financials

Expense Ratio 0.30

Avg Maturity 2.78

Mod Duration 2.37

Gross YTM(%) 7.62

Performance

10.4 10.5
83
7.7
7.2
M 3M 6M 1vr

B Nippon India Nifty AAA CPSE Bond Plus SDL - Apr 2027 Maturity 60:40 Index
Fund

H CRISIL Composite Bond Index

Source: Ace MF, Respective AMC website| Data as on 31t January, 2024 *Please Note: We have taken standard common 46
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



=

BHARAT Bond FOF - April 2030

BHARAT Bond FOF - April 2031

HDFC Long Duration Debt Fund

Nippon India Nivesh Lakshya Fund




BHARAT Bond FOF - April 2030

Dhawal Dalal, 6,753 30-Dec-19 0.10% on or before 30D, Nil after 30D NIFTY BHARAT Bond
Rahul Dedhia

Portfolio Holdings Rating Profile

" cesh : = AAA & Equivalents : .
e : - Expense Ratio 0.06
= CP 1 u AAJAAY 1
" Corporate Bond |} " elowhA - Avg Maturity 5.87
= Gilt : = Call & Cash :
" securkisedDebt |, u Sovereign ~ Mod Duration 4.40
= T Bills ' '
1 = Unrated |
" orhers : - Gross YTM(%) 7.59
Investment Objective E Performance
12.8
BHARAT Bond FOF - April 2030 is a fund of funds scheme with the
primary objective to generate returns by investing in units of BHARAT 96 97
7.9 82
Bond ETF - April 2030. | 4 66
l 5.4
E im 3M 6M 1Yr 3Yr
: M BHARAT Bond FOF - April 2030 ™ Crisil 10 Yr Gilt Index
Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 48

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



BHARAT Bond FOF - April 2031

Dhawal Dalal, 4474 23-Jul-20 0.10% on or before 30D, Nil after 30D NIFTY BHARAT Bond
Rahul Dedhia

Portfolio Holdings Rating Profile

= Cash : = AAA & Equivalents :
= CD 1 1 .
o | = AR/AAs - Expense Ratio 0.06
= Corporate Bond : * BelowAA : q
. - Avg Maturity 6.95
= Securitised Debt 1 ] .
« TBils : " Sovereign - Mod Duration 5.16
= Others : = Unrated :

: - Gross YTM(%) 7.57

Performance

Investment Objective

BHARAT Bond FOF - April 2031 is a fund of funds scheme with the

primary objective to generate returns by investing in units of BHARAT

1
1
:
: 12.8
1
1
: 9.6 9.9
1
. 1 7.8 8.2

Bond ETF - April 2031. ! 7.1 ., 66
: 5.1
1
' I I 3.3
1
1
1
: I
: im 3mM 6M 1Yr 3Yr
1
1
1
1
1

B BHARAT Bond FOF - April 2031 M Crisil 10 Yr Gilt Index

Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 49
benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



HDFC Long Duration Debt Fund

Fund Manager AUM (Crs.)

Shobhit Mehrotra 1,738
Portfolio Holdings

0.2.2.9

20-Jan-23

Inception Date

0.2 2.9

Rating Profile

Exit Load

Nil

Benchmark Index

Nifty Long Duration Debt Fund Index

Financials

= Cash
= AAA & Equivalents .
= cD Expense Ratio 0.60
= CP = AA/AA+
Corporate Bond = BelowAA Avg Ma tu rlty 28 79
" Gilt Call & Cash
=S itised Debt Q
e " Soverign Mod Duration 11.55
= Others = Unrated
Gross YTM(%) 7.39
Investment Objective Performance
The investment objective of the scheme is To generate income / 213
A . . . 17.8
capital appreciation through investments in debt and money market
instruments. 128
2.6 8.7 89 g,
I I :
im 3mM 6M 1Yr
B HDFC Long Duration Debt Fund M Crisil 10 Yr Gilt Index
Source: Ace MF, Respective AMC website| Data as on 315t January, 2024 *Please Note: We have taken standard common 50

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Nippon India Nivesh Lakshya Fund

Fund Manager AUM (Crs.) Inception Date Exit Load *Benchmark Index
Pranay Sinha, 6,984 06-Jul-18 1% on or before 1M, Nil after 1M Crisil Long Term Debt
Kinjal Desai Index
Portfolio Holdings Rating Profile
0.22.6
/ 0.2 2.6 . .
e - Financials
. = AAA & Equivalents
o = AA/AAS Expense Ratio 0.64
Corporate Bond u BelowAA .
_ Avg Maturity 20.98
 Gilt Call & Cash
" Securtsed Debt * Sovereign Mod Duration 10.23
* TBills ® Unrated
" Others Gross YTM(%) 7.37
Investment Objective Performance
The primary investment objective of the scheme is to generate S11
optimal returns consistent with moderate levels of risk. This income
may be complemented by capital appreciation of the portfolio. 159 12.8
Accordingly, investments shall predominantly be made in Debt & /9'6 86 5.2
7.8 -© 8.
Money Market Instruments. 66
II 3933
im 3M 6M 1Yr 3Yr
B Nippon India Nivesh Lakshya Fund M Crisil 10 Yr Gilt Index
Source: Ace MF, Respective AMC website | Data as on 315t January, 2024 *Please Note: We have taken standard common 51

benchmarks in performance graph as Data is not available for Different Specific Benchmarks of Respective Funds.



Recommended Mutual Funds

Scheme Category

Scheme Name

lOvernight Funds

/Aditya Birla SL Overnight Fund

lOvernight Funds

HDFC Overnight Fund

Overnight Funds

ICICI Pru Overnight Fund

Overnight Funds

Kotak Overnight Fund

Liquid Funds ICICI Pru Liquid Fund
Liquid Funds HDFC Liquid Fund
Liquid Funds Bandhan Liquid Fund
Liquid Funds Kotak Liquid Fund

Ultra Short Term Funds

Aditya Birla SL Savings Fund

Ultra Short Term Funds

HDFC Ultra Short Term Fund

Ultra Short Term Funds

Bandhan Ultra Short Term Fund

Ultra Short Term Funds

Kotak Savings Fund

ICorporate Bond Funds

|Aditya Birla SL Corporate Bond Fund

ICorporate Bond Funds

HDFC Corporate Bond Fund

ICorporate Bond Funds

ICICI Pru Corporate Bond Fund

ICorporate Bond Funds

Bandhan Corporate Bond Fund

ICorporate Bond Funds

DSP Corporate Bond Fund

Banking & PSU Debt Fund

Bandhan Banking & PSU Debt Fund

Short Term Funds

|Aditya Birla SL CRISIL IBX AAA - Jun 2023 Index Fund

Short Term Funds

|Aditya Birla SL CRISIL IBX AAA Mar 2024 Index Fund

Short Term Funds

BHARAT Bond ETF - April 2025

Short Term Funds

BHARAT Bond ETF - April 2033

Short Term Funds

Bandhan US Treasury Bond 0-1 year FoF (International)

Short Term Funds

HDFC Nifty G-Sec Sep 2032 Index Fund

Short Term Funds

HDFC NIFTY G-Sec Jun 2036 Index Fund

Medium to Long Term Funds

|Aditya Birla SL Nifty SDL Plus PSU Bond Sep 2026 60:40 Index Fund

Medium to Long Term Funds

Edelweiss Nifty PSU Bond Plus SDL Apr 2026 50:50 Index Fund

Medium to Long Term Funds

Edelweiss Nifty PSU Bond Plus SDL Apr 2027 50:50 Index Fund

Medium to Long Term Funds

ICICI Pru Nifty PSU Bond Plus SDL Sep 2027 40:60 Index Fund

Medium to Long Term Funds

Bandhan CRISIL IBX Gilt June 2027 Index Fund

Medium to Long Term Funds

Kotak Floating Rate Fund

Medium to Long Term Funds

Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund

Medium to Long Term Funds

Mirae Asset CRISIL IBX Gilt Index - April 2033 Index Fund

Medium to Long Term Funds

Bandhan CRISIL IBX Gilt April 2028 Index Fund

Medium to Long Term Funds

Nippon India Nifty AAA CPSE Bond Plus SDL - Apr 2027 Maturity 60:40 Index Fund

Long Term Funds

BHARAT Bond FOF - April 2030

Long Term Funds

BHARAT Bond FOF - April 2031

Long Term Funds

HDFC Long Duration Debt Fund

Long Term Funds

Nippon India Nivesh Lakshya Fund

MoTiLAL OSWAL
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Equity Market CY Performance, Interim MOTILAL OSW,
a Corrections are a Normal Financial Sarvices

Sensex {1990 to 2023) — CY Return vs. Drawdown

Highest Intra year Fall (%) =LY Returns (%)
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Key observations

* India ended the eventful CY23 on a high note, with the Nifty delivering 19% returns, marking the eighth consecutive
year of a positive return! The expectations of the peaking of the rate hike cycle, moderating inflation, improving liquidity,
and consistently rising retail participation in equities, along with strong corporate earnings, drove this performance. Fll
flows rebounded in CY23 (USD21b of inflows vs. USD17b of outflows in CY22); the domestic flows remained resilient
with USD22b of inflows (+USD32b in CY22) amid the hectic primary and secondary market activities.

* Out of 33 years, while markets always had an interim decline, only in 7 years did the market end the year with negative
returns. In other words, for 26 out of 33 yrs, the markets ended in positive despite the temporary decline in between.



—t 3QFY24 Interim Earnings review for Nifty50 companies MOTILAL OSWAL

= \ Financial Services

Nifty PAT up 21% YoY (est. of +20% YoY) INR (bn)
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* Earnings of the 33 Nifty companies that have declared results so far jumped 21% YoY (vs. est. of +20% YoY),
propelled by HDFC Bank, Tata Steel, ICICI Bank, JSW Steel, and Reliance Industries.

* These five companies contributed 57% to the incremental YoY accretion in earnings. Conversely, Tech
Mahindra, Infosys, and Wipro contributed adversely to Nifty earnings.

* Only eight companies within Nifty reported profits below expectations, while nine recorded a beat, and 16
registered in-line results so far.

Source: Motilal Oswal Institutional Equities



\ Mutual Fund Industry Update

The AUM of the Indian MF Industry has grown from X9.03
trillion as on January 31, 2014 to X52.74 trillion as on
January 31, 2024 more than 6 fold increase in a span of 10

years.

Equity mutual funds witnessed positive inflows of nearly Rs.
21,780 crores
In the equity segment, Sectoral/Thematic Funds funds saw

highest inflow of Rs. 4,804 crore in January 2024.

However, the debt segment saw a net inflow of Rs.76,468
crore last month, among debt funds, Liquid funds saw the

Open ended schemes Net Inflows (+ve) / Outflows (-ve)
Debt Mutual Funds (Rs. Crores)

maximum inflows of Rs. 49,467 crore. Inflows from Long

Duration funds stood at Rs. 582 crore.

The inflows in the Liquid fund were Rs. 49,467 crore and
Money Market fund was Rs. 10,651 crore in January.

Net inflows in the hybrid schemes stood at Rs. 20,639 crore
in January, 2024 compared to net inflows of Rs. 15,009 crore
in previous month.

SIP contribution stood at Rs. 18,838 crore in January 2024
as against Rs. 17,610 crore in December 2024.

76,468.96
49,164 1,08)677 61,440
45,959 42634
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Source: AMFI / Data as on 315t January, 2024




- Mutual Fund Equity AUM up for tenth successive year,

\, net inflows

Mutual Funds Equity AUM for domestic MFs (including ELSS
and index funds) increased 3.2% MoM to INR24.6t in
Jan’24, led by the slower pace of redemptions to INR321b
(down 17.4% MoM) as the market indices (Nifty closed flat
MoM) and also the sales of equity schemes were
marginally up by 0.5% MoM to INR568b. Consequently, net
inflows increased to INR247b in Jan’24 from INR177b in
Dec’23.

Total AUM of the MF industry scaled new highs to reach
INR52.7t in Jan’24 (+3.9% MoM), primarily fueled by a
MoM increase in AUM for equities (INR758b), liquid
(INR639b), income (INR218b), balanced (INR193b), and
arbitrage (INR99b) funds. Notably, AUM was up MoM

across categories.

Investors continued to park their money in mutual funds, with
inflows and contributions in systematic investment plans (SIPs)

reaching a new peak of INR188.4b in Jan’24 (up 7% MoM and

36% YoY).

MoTiLAL OSWAL

Financial Services

Equity AUM at a new high of INR24.6t (up 2.6x in the last three years)

Equity AUM Incl. ELSS & Index (INR t)

6.1

FY19 FY20 FY21 FY22

FY23
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_ Sector wise weightage

Sector allocation (%): Oil & Gas, Healthcare, PSU
Banks and Telecom rise MoM

i Banks-Private
E Technology
; Auto
E Capital Goods
. Healthcare

= Jan Weight (%)

MoM Chg (pp)

171

.......................................

Oil & Gas
Consumer
NBFC

Utilities
Banks-PSU
Telecom
Cement
Metals

Retail
Chemicals
Insurance
Cons. Durables
Real Estate
Infrastructure
Textiles
Media

LAAK LI RARET AL

Oil & Gas
Infrastructure
Telecom

Real Estate
Banks-PSU

Changes in sector value MoM (%): Media sector see
a maximum decline

...........................................

Healthcare
Cons. Durables
Utilities
Technology
Auto

Capital Goods
Cement

NBFC
Insurance
Metals

Retail
Textiles
Consumer
Banks-Private
Chemicals

-2
Media

BSE 200 weightage (%): MFs Underweight on Oil &
Gas and Consumer, and Overweight on Healthcare

i BSE 200 Weight (%) " MF Weight (%)
Banks-Private
Technology
Oil & Gas . ks
Consumer s e1 ™
Auto (S TP
Capital Goods =’37 5
NBFC s %
Healthcare =93
Utilities [T -7
Banks-PSU [ 33
Metals : 2238
Telecom E %5,
Cement | Zzg
Retail g %%
Insurance E e
Chemicals 1'291
Real Estate : q%
Infrastructure | 0.%
Cons. Durables 81‘_55
Textiles %25
Media %14

® |n Jan’24, MFs showed an interest in Oil & Gas, Healthcare, PSU Banks, Telecom, Technology, Automobiles, and Real Estate, leading to a
MoM rise in their weights. Conversely, Private Banks, Consumer, Metals, Retail, Chemicals, Textiles, and Media saw a MoM moderation in

weights.

® Private Banks (17.1%) was the top sector holding for MFs in Jan’24, followed by Technology (9.5%), Autos (8.4%), Capital Goods
(7.5%), and a(7.3%).
B QOil & Gas, Infrastructure, Telecom, Real Estate, and PSU Banks were the sectors to witnhess the maximum increase in value MoM.
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Equity Portfolio Strategy MOTILAL OSWAL

Financial Services

 Equity market outlook continues to remain positive based on deleveraging of
Corporate Balance Sheets, uptick in Capex cycle and an expected steady trend in
profit growth over the next few years.

» Existing Investors:

 As per their risk profile, investors having the appropriate level of Equity
allocation should continue to remain invested

— If Equity allocation is lower than desired levels, we recommend to increase
allocation by investing 100% lump sum in Large Cap & Multi Cap strategies. For
select Mid & Small Cap Strategies, we suggest a staggered investment approach
over a period of 6-12 months.

> New Investors:
— 100% lump sum in Large Cap & Multi Cap strategies. For select Mid & Small

Cap Strategies, we suggest a staggered investment approach over a period of 6-
12 months.



Fixed Income Portfolio Strategy MOTILAL OSWAL

Financial Services

We reiterate our view to increase duration in the fixed income portfolio so as to capitalize on the
softening of yields in the next 1-3 years

» 65% - 70% of the portfolio should be invested in combination of

» High quality (G-Sec/AAA equivalent) roll down strategies through a combination of 10 - 14 years’
maturity Bonds/Funds

» Multi Asset Allocation Funds which aim to generate efficient risk adjusted returns through a
combination of debt instruments & arbitrage (equity and commodities).

» Equity Savings funds which aim to generate enhanced returns than traditional fixed income
along with moderate volatility through a combination of equities, arbitrage and fixed income
instruments.

» To improve the overall portfolio yield, 30% — 35% of the overall fixed income portfolio can be
allocated to select high yield NCDs, Private Credit strategies & REITs/InvITs.

» For liguidity management or temporary parking, investments can be allocated to Arbitrage/Ultra
Short Term (minimum 6 months)/Liquid (1-3 months)/Overnight (less than 1 month) strategies.
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‘S Gold & Silver — Outlook MOTILAL OSWAL

Comex Bullion Outlook
2400 - - 30
28.54
2300 - 28
25.50
2200 26
23 1.5
2004 2 s ™ N 24
2000 22
21.00
1500 20
S omp 01 Q2 a3 Q4 S
Gold Silver

CMP is as on 5t Jan’24

* US Fed rate cut expectations, decline in US yields, fall in US dollar Index and safe heaven appeal are the
factors that could contribute to positive rally in Gold

* Boost in industrial demand, growth in Manufacturing and Industrial activity in China and green tech
advancement are the factors that could contribute to positive rally in Silver

Source: MOFSL
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Thank You !

Motilal Oswal Financial Services Limited (MOFSL)* Member of NSE, BSE, MCX, NCDEX CIN No.:
L67190MH2005PLC153397
Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-
400025; Tel No.: 022-71934263; Website www.motilaloswal.com. Correspondence Office Address: Palm Spring Centre, 2nd
Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel No: 022 7188 1000. Registration Nos.:
Motilal Oswal Financial Services Limited (MOFSL)*: INZ000158836. (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-
2015; Research Analyst: INHO00000412. AMFI: ARN - 146822; ; Insurance Corporate Agent: CA0579. Motilal Oswal Asset
Management Company Ltd. (MOAMC): PMS (Registration No.: INPO00000670); PMS and Mutual Funds are offered through
MOAMC which is group company of MOFSL. Motilal Oswal Wealth Management Ltd. (MOWML): PMS (Registration No.:
INPO00004409) is offered through MOWML, which is a group company of MOFSL. ¢ Motilal Oswal Financial Services Limited
is a distributor of Mutual Funds, PMS, Fixed Deposit, Bond, NCDs, Insurance Products, Investment advisor and IPOs etc .
These are not Exchange traded products and the Trading Member is just acting as distributor. All disputes with respect to
the distribution activity would not have access to Exchange Investor Redressal Forum or Arbitration mechanism e Research
& Advisory services is backed by proper research. Please read the Risk Disclosure Document prescribed by the Stock
Exchanges carefully before investing. There is no assurance or guarantee of the returns. Details of Compliance Officer:
Name: Neeraj Agarwal, Email ID: na@motilaloswal.com, Contact No.:022-40548085.The securities quoted are exemplary
and are not recommendatory. Brokerage will not exceed SEBI prescribed limit. Customer having any query/feedback/
clarification may write to query@motilaloswal.com. In case of grievances for Securities Broking write to
grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.
*Such representations are not indicative of future results.
Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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