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• Equity benchmark Nifty managed to end on a positive territory led by IT majors TCS & Infosys along with L&T and Reliance. Tech, Mid-cap,
Realty, and power stocks were major Gainers while Auto and pharma stocks witnessed profit booking. Nifty advanced 52 points or 0.2% to
close above the 21700 level or 21710. The market was moving on a narrow range ahead of key US economy data to be released today and
the start of domestic quarterly results to be released tomorrow.

• Both Asian and European markets declined as investors awaited key US jobs data to gauge the timing and pace of the Federal Reserve’s
interest rate cut.

• Tech stocks witnessed fresh buying ahead of TCS, Wipro, Infosys, and HCL Tech will announce Q3 results next week. Nifty IT Index soared
1.3%. Realty stocks ended marginally gain but pared intra-day gain on account of profit booking

Technical Outlook:
• Nifty index opened positive above 21700 zones but drifted lower and witnessed feeble move throughout the day. It fell to 21630 zones but

saw swift recovery in the last hour and it managed to close above 21700 with gains of around 50 points.

• It formed a small bodied candle on daily scale with longer lower shadow indicating the presence of bulls at support zones. It formed a Doji
sort of candle on weekly frame and has been making higher highs - higher lows from the last nine weeks.

• Now it has to hold above 21650 zones, for an upside move towards 21850 and 22000 zones while supports are seen at 21600 and 21500

Derivative Outlook:

• Nifty future closed negative with losses of 0.00% at 21785 levels. Positive setup was seen in Bsoft, Biocon, HAL, Naukri, ApolloTyre,

Adaniports, LT, Axis Bank, Godrejprop, Exide Ind, ONGC, JK Cement and Tatapower while weakness in Shree Cement, ZEEL, Cholafin,

Deltacorp, Aartiind, Escorts, Marico, Metropolis, UPL, Kotak Bank, Jswsteel and Astral.

• India VIX was down by 5.25% from 13.33 to 12.63 levels. Volatility has been cooling off from the last six sessions and making way for the

bulls. Lower volatility is resulting in swings within a range.

• On weekly front, Maximum Call OI is at 21700 then 22000 strike while Maximum Put OI is at 21500 then 21600 strike. Call writing is seen

at 21800 then 21700 strike while some Put writing is seen at 21700 then 21600 strike. Option data suggests a broader trading range in

between 21200 to 22200 zones while an immediate trading range in between 21500 to 21800 zones.

Nifty 21,710.80  +52.20 +0.24%) Sensex : 72,026.15 +178.58 +0.25%

Market Update



NEWS:

• Power Grid emerging as a bidder under Tariff Based – Company emerging as a bidder under Tariff Based Competitive Bidding to establish
2,500 MW Inter-State Transmission System in Bidar, Karnataka on Build, Own, Operate and Transfer basis – positive

• State Bank of India – Company concluding the placement of BBB-rated Green Bond worth $250 million and raised $1 billion in a
syndicated loan

• Alkem Lab – Company gets Rs30cr in compensation for Sikkim unit damages

• December Service PMI to 3-month high – December Service PMI reported at 59 vs 56.9 previous month

• Kaveri Seed Approves Buyback Worth Rs 325 Crore - Company approves buyback worth Rs 325 crore via tender offer. Company to buy back
up to 44.82 lakh shares at Rs725 a share (CMP 664). Buyback size represents up to 8.01% of the paid-up equity capital of the company

• Suzlon Energy – Company received an order for 225 MW from Everrenew. The company is to supply 75 wind turbines of 3 MW each to
Everrenew. Everrenew is a pioneer in the solar industry and serves the irrigation needs of farmers through dependable solar water pump
systems across the country.

• GE Power - The Central Electricity Regulatory Commission, in the draft tariff norms raised the RoE for new storage-based hydro power
projects, while keeping RoE unchanged for other thermal power projects or transmission projects. GE Power India supplies equipment and
solutions for power generation and transmission infrastructure requirements.

• KPI Green Energy – Company received an order for 3 MW solar power plant. Project to be completed in FY25 in various tranches

Global Market Update:

• European stocks declined and bonds yields edged higher on Friday as investors awaited key US jobs data to gauge the timing and pace of
the Federal Reserve’s interest rate cuts. Germany, UK and France Index decline 0.5% each.

• Asian equities seesawed, with a regional gauge headed for its worst start to a year since 2016 as investors remain cautious ahead of the US
jobs report later today. Japan Index gained by 0.3% while Australia and South Korea Index slipped by 0.5% each

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 21,711   21,629   21,576   21,643   21,697   21,764   21,817   21,750   

ADANIENT 3,009     2,981     2,933     2,971     3,019     3,057     3,105     3,067     

ADANIPORTS 1,153     1,125     1,112     1,132     1,146     1,167     1,181     1,160     

APOLLOHOSP 5,746     5,715     5,663     5,704     5,756     5,798     5,850     5,809     

ASIANPAINT 3,352     3,348     3,328     3,340     3,360     3,372     3,393     3,380     

AXISBANK 1,134     1,119     1,110     1,122     1,131     1,143     1,152     1,140     

BAJAJ-AUTO 6,996     6,921     6,837     6,916     7,000     7,080     7,164     7,084     

BAJAJFINSV 1,707     1,698     1,688     1,698     1,707     1,717     1,727     1,717     

BAJFINANCE 7,708     7,673     7,607     7,658     7,723     7,774     7,839     7,789     

BHARTIARTL 1,045     1,039     1,025     1,035     1,049     1,059     1,074     1,064     

BPCL 453        451        446        449        454        458        463        460        

BRITANNIA 5,275     5,256     5,191     5,233     5,298     5,340     5,405     5,363     

CIPLA 1,287     1,276     1,263     1,275     1,288     1,300     1,314     1,302     

COALINDIA 385        383        379        382        385        388        391        389        

DIVISLAB 4,002     3,980     3,927     3,965     4,017     4,055     4,107     4,070     

DRREDDY 5,852     5,807     5,776     5,814     5,844     5,882     5,913     5,875     

EICHERMOT 3,875     3,860     3,826     3,850     3,885     3,909     3,943     3,919     

GRASIM 2,079     2,054     2,032     2,055     2,077     2,101     2,123     2,099     

HCLTECH 1,435     1,422     1,415     1,425     1,432     1,442     1,449     1,439     

HDFCBANK 1,679     1,668     1,647     1,663     1,684     1,700     1,721     1,705     

HDFCLIFE 647        642        636        641        648        653        660        655        

HEROMOTOCO 3,987     3,954     3,909     3,948     3,993     4,031     4,076     4,037     

HINDALCO 588        582        573        580        589        597        605        598        

HINDUNILVR 2,620     2,595     2,580     2,600     2,615     2,635     2,650     2,630     

ICICIBANK 993        984        977        985        992        999        1,006     998        

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,640     1,629     1,616     1,628     1,641     1,653     1,666     1,654     

INFY 1,531     1,506     1,492     1,512     1,526     1,545     1,559     1,540     

ITC 474        472        468        471        475        478        482        479        

JSWSTEEL 828        827        815        822        834        840        852        846        

KOTAKBANK 1,845     1,841     1,824     1,834     1,852     1,863     1,881     1,870     

LT 3,549     3,460     3,426     3,487     3,521     3,582     3,616     3,555     

LTIM 5,947     5,902     5,845     5,896     5,953     6,004     6,061     6,010     

M&M 1,641     1,637     1,621     1,631     1,646     1,656     1,671     1,662     

MARUTI 10,000   9,970     9,910     9,955     10,015   10,060   10,120   10,075   

NESTLEIND 2,668     2,642     2,577     2,622     2,688     2,734     2,800     2,754     

NTPC 315        313        305        310        318        323        331        326        

ONGC 216        213        211        213        215        218        220        218        

POWERGRID 241        239        236        238        242        244        247        245        

RELIANCE 2,609     2,598     2,587     2,598     2,609     2,620     2,631     2,620     

SBILIFE 1,455     1,434     1,418     1,436     1,452     1,470     1,486     1,468     

SBIN 641        638        630        636        644        650        658        652        

SUNPHARMA 1,302     1,287     1,271     1,287     1,302     1,318     1,333     1,318     

TATACONSUM 1,121     1,117     1,109     1,115     1,123     1,129     1,137     1,131     

TATAMOTORS 792        787        776        784        795        803        814        806        

TATASTEEL 134        133        131        132        134        135        137        136        

TCS 3,739     3,675     3,648     3,693     3,720     3,766     3,793     3,748     

TECHM 1,250     1,246     1,229     1,240     1,256     1,266     1,282     1,272     

TITAN 3,713     3,687     3,654     3,684     3,717     3,746     3,780     3,750     

ULTRACEMCO 10,026   9,995     9,935     9,981     10,040   10,086   10,145   10,100   

UPL 582        577        569        575        583        590        598        591        

WIPRO 456        454        448        452        458        462        467        463        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 05-Jan IIFL BUY 639               640               613               681               0.1

Conviction Delivery Idea 05-Jan POWERGRID BUY 243               241               236               255               -0.9

Conviction Delivery Idea 05-Jan PHOENIXLTD BUY 2,496           2,472           2,428           2,603           -1.0

Conviction Delivery Idea 05-Jan CESC BUY 138               138               131               151               0.2

Conviction Delivery Idea 05-Jan TV18BRDCST BUY 55                  54                  52                  60                  -1.4

Conviction Delivery Idea 03-Jan NBCC BUY 89                  87                  84                  97                  -2.1

Conviction Delivery Idea 03-Jan HUDCO BUY 130               128               125               138               -1.2

Conviction Delivery Idea 03-Jan RVNL BUY 186               185               177               201               -0.8

Conviction Delivery Idea 01-Jan MOTHERSON BUY 106               104               98                  122               -1.9

Conviction Delivery Idea 29-Dec TECHNOE BUY 833               802               778               890               -3.7

Conviction Delivery Idea 21-Dec IREDA BUY 109               105               93                  116               -3.6

MOSt Overnight 05-Jan SWANENERGY BUY 562               564               545               594               0.3

MOSt Overnight 05-Jan EXIDEIND BUY 331               329               324               345               -0.6

MOSt Overnight 05-Jan RTNINDIA BUY 88                  86                  84                  94                  -2.0

Velocity Idea 01-Jan DLF BUY 728               754               680               817               3.6

Velocity Idea 01-Jan TVSMOTOR BUY 2,042           1,978           1,910           2,291           -3.2

Velocity Idea 26-Dec DIVISLAB BUY 3,813           4,005           3,550           4,300           5.0

Velocity Idea 30-Nov PVRINOX BUY 1,718           1,649           1,560           2,016           -4.0
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