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• Equity benchmarks Nifty and Sensex climbed up over 1% each to close at record highs as sentiment got boosted after IT majors Infosys and
TCS announced better-than-expected Q3 results. Moreover, PSU Banks and oil companies were among the major gainers today.

• Expectation of US Fed to cut interest rate despite US December inflation reported marginally above expectation. US 10-year bond yield
declined by 4bps to close below 4% As a result, both European and Asian markets witnessed smart gains as traders stuck to their
expectations for US interest-rate cuts this year.

• On the domestic front, Net direct tax collection surged by 19.41% to Rs 14.70 lakh crore in just 9-month, reaching about 81% of the full-
year target, indicating strong corporate and personal tax collection and expectation of a fall in fiscal burden. SIP account additions hit a new
high in December 2023, with strong retail participation, impressive domestic macro data, and hope of good quarterly results have a positive
impact on the market

Technical Outlook:
• Nifty index opened gap up by 126 points and bulls stretch it upwards throughout the day. It stretched its upward trajectory to touch a fresh

all time high of 21928 zones.

• It formed a Bullish candle on daily and weekly frame with longer lower shadow indicating strong buying at support zones. It has been
making higher highs from the last ten weeks and gave the highest ever close.

• Now it has to hold above 21850 zones, for an up move towards 22000 then 22222 zones while on the downside support exists at 21750 and
21600 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 1.34% at 21968 levels. Positive setup was seen in Infosys, OFSS, Coforge, ONGC, Bsoft, HCL Tech,

Persistent, TCS, PNB, Tataconsum, LTTS, Canbk, LT, Abbot India, IOC, Bhartiartl, Godrejprop, Trent and Indusindbk while weakness in

Metropolis, ICICI Pru, Lalpathlab and Bandhanbnk.

• India VIX was up by 2.58% from 12.77 to 13.10 levels. Volatility was slightly on the rise and created momentum at life time high zones.

• On weekly front, Maximum Call OI is at 22500 strike then 22300 strike while Maximum Put OI is at 21700 strike then 21800 strike. Call

writing is seen at 22500 strike and put writing is seen at 21700 strike. Option data suggests a broader trading range in between 21500 to

22500 zones while an immediate trading range in between 21700 to 22200 zones.

Nifty 21,894.55  247.35 (1.14%)                Sensex : 72,568.45 +847.27 +1.18%

Market Update



NEWS:

• Oil Minister Puri Rules Out Cutting Fuel Prices - Oil minister said that there was no scope to cut fuel prices. Crude oil prices have jumped
due to the conflict unfolding in the Red Sea, which has also increased the cost of insurance and freight, Oil Minister Hardeep Puri said
Friday. State-owned oil fuel retailers answer to their shareholders and they can’t cut prices just to match those of a few days ago, he said

• GHCL plans Rs3450cr investment in Gujarat - Chemicals manufacturer GHCL plans to invest Rs3450cr in the Indian state of Gujarat, India,
for which it has signed two memorandums of understanding with the state government.

• JSW Energy – Company seeks to bid for 1980mw central power plant – Reuters report

• Cyient Ltd – Company partners with Skydrive for product development

• Vedanta – Rating agency S&P Downgrades Vedanta Resources To 'Selective Default'. Lowers long-term issuer credit rating on Vedanta

• Veranda Learning – Company to acquire Tapasya Educational Institutions in three tranches. Unit to pay Rs 120 crore in first tranche of
payments, and at least Rs 242 crore for remaining acquisition

• JTL Industries Q3 FY24 (Y-o-Y) - Revenue up 65.27% (YoY) at Rs 567.4 crore, Ebitda up 46.55% (YoY) at Rs 42.5 crore, Ebitda Margin at at
7.49% vs 8.44% (YoY), Net profit up 47.31% (YoY) at Rs 30.2 crore

• HDFC Life Net profit Rs367cr (up 16% YoY), Net premium Rs152237cr (up 6% YoY), Solvency ratio 190% vs 194% (QoQ), Net investment
income Rs1140cr (down 77% YoY), consolidated total income 26735.1cr (up 35.6% YoY) and AUM at Rs2.8tn

• Bharat Bijlee Q3 Ebitda margin at 9.2% vs 8.4% (YoY), Income Rs423.4cr (up 9.2% YoY) and Ebitda Rs39cr (up 19.65 YoY)

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 21,895   21,715   21,633   21,764   21,846   21,977   22,059   21,928   

ADANIENT 3,105     3,068     3,043     3,074     3,100     3,131     3,156     3,125     

ADANIPORTS 1,207     1,201     1,191     1,199     1,209     1,217     1,227     1,219     

APOLLOHOSP 5,807     5,743     5,645     5,726     5,824     5,905     6,003     5,922     

ASIANPAINT 3,287     3,244     3,224     3,256     3,275     3,307     3,326     3,295     

AXISBANK 1,119     1,118     1,111     1,115     1,122     1,126     1,134     1,129     

BAJAJ-AUTO 7,325     7,252     7,204     7,264     7,313     7,373     7,422     7,361     

BAJAJFINSV 1,652     1,642     1,623     1,638     1,656     1,671     1,689     1,675     

BAJFINANCE 7,639     7,617     7,556     7,598     7,658     7,700     7,760     7,719     

BHARTIARTL 1,077     1,052     1,042     1,059     1,069     1,086     1,096     1,079     

BPCL 458        455        452        455        458        461        464        461        

BRITANNIA 5,150     5,100     5,016     5,083     5,167     5,234     5,317     5,250     

CIPLA 1,310     1,300     1,287     1,298     1,312     1,323     1,337     1,326     

COALINDIA 382        380        376        379        382        385        389        386        

DIVISLAB 3,891     3,861     3,828     3,860     3,892     3,924     3,957     3,925     

DRREDDY 5,692     5,646     5,602     5,647     5,691     5,736     5,780     5,735     

EICHERMOT 3,870     3,850     3,824     3,847     3,873     3,896     3,922     3,899     

GRASIM 2,115     2,075     2,058     2,086     2,103     2,132     2,149     2,121     

HCLTECH 1,554     1,499     1,479     1,517     1,536     1,573     1,592     1,555     

HDFCBANK 1,644     1,634     1,622     1,633     1,645     1,655     1,667     1,656     

HDFCLIFE 638        621        609        623        636        651        663        649        

HEROMOTOCO 4,369     4,243     4,183     4,276     4,336     4,428     4,488     4,395     

HINDALCO 582        576        571        577        581        586        591        586        

HINDUNILVR 2,539     2,512     2,492     2,516     2,535     2,559     2,579     2,555     

ICICIBANK 1,002     992        984        993        1,001     1,010     1,018     1,009     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,671     1,647     1,635     1,653     1,666     1,684     1,696     1,678     

INFY 1,615     1,555     1,534     1,574     1,596     1,637     1,659     1,618     

ITC 467        460        458        463        465        470        473        468        

JSWSTEEL 827        821        817        822        826        831        836        831        

KOTAKBANK 1,836     1,814     1,803     1,819     1,831     1,848     1,859     1,843     

LT 3,568     3,494     3,462     3,515     3,547     3,600     3,632     3,579     

LTIM 6,236     6,015     5,935     6,086     6,165     6,316     6,395     6,245     

M&M 1,627     1,602     1,588     1,607     1,621     1,640     1,653     1,634     

MARUTI 9,970     9,936     9,875     9,922     9,984     10,031   10,093   10,045   

NESTLEIND 2,555     2,530     2,518     2,537     2,548     2,567     2,578     2,560     

NTPC 313        310        307        310        313        316        318        315        

ONGC 224        212        208        216        220        228        233        225        

POWERGRID 240        239        237        238        240        242        244        243        

RELIANCE 2,741     2,692     2,671     2,706     2,726     2,761     2,781     2,747     

SBILIFE 1,439     1,419     1,411     1,425     1,433     1,447     1,455     1,441     

SBIN 635        621        616        625        631        641        646        637        

SUNPHARMA 1,329     1,306     1,297     1,313     1,322     1,338     1,346     1,330     

TATACONSUM 1,154     1,124     1,106     1,130     1,148     1,172     1,190     1,166     

TATAMOTORS 817        809        806        812        815        821        824        819        

TATASTEEL 135        135        134        135        135        136        137        136        

TCS 3,882     3,822     3,786     3,834     3,870     3,918     3,953     3,905     

TECHM 1,308     1,267     1,251     1,279     1,296     1,324     1,340     1,312     

TITAN 3,729     3,648     3,617     3,673     3,704     3,759     3,790     3,734     

ULTRACEMCO 9,822     9,794     9,679     9,751     9,865     9,937     10,051   9,980     

UPL 565        562        559        562        565        568        571        568        

WIPRO 466        455        449        458        463        472        477        469        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 12-Jan IOC BUY 135               135               131               143               -0.1

Conviction Delivery Idea 12-Jan FINPIPE BUY 245               241               234               261               -1.4

Conviction Delivery Idea 12-Jan CYIENT BUY 2,279           2,275           2,228           2,402           -0.2

Conviction Delivery Idea 12-Jan NBCC BUY 94                  91                  89                  103               -3.0

Conviction Delivery Idea 12-Jan HAPPSTMNDS BUY 924               923               888               983               -0.2

Conviction Delivery Idea 12-Jan IRFC BUY 112               113               105               121               0.9

Conviction Delivery Idea 11-Jan AMBUJACEM BUY 538               532               515               572               -1.0

Conviction Delivery Idea 11-Jan TARC BUY 178               179               170               189               0.1

Conviction Delivery Idea 11-Jan HUDCO BUY 129               127               124               139               -1.9

Conviction Delivery Idea 10-Jan DELHIVERY BUY 413               410               395               447               -0.7

Conviction Delivery Idea 08-Jan FEDERALBNK SELL 150               152               156               139               -0.8

Conviction Delivery Idea 29-Dec TECHNOE BUY 833               798               778               890               -4.2

Conviction Delivery Idea 21-Dec IREDA BUY 109               111               93                  116               1.7

MOSt Overnight 12-Jan IREDA BUY 111               111               107               117               0.2

MOSt Overnight 12-Jan IRCTC BUY 962               951               941               994               -1.1

MOSt Overnight 12-Jan JSWENERGY BUY 483               484               471               502               0.1

Velocity Idea 10-Jan NYKAA BUY 192               188               170               234               -2.3

Velocity Idea 01-Jan TVSMOTOR BUY 2,042           2,086           1,910           2,291           2.1

Velocity Idea 26-Dec DIVISLAB BUY 3,813           3,884           3,550           4,300           1.9
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