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• Equity benchmark Nifty marginally gained led by heavyweight Reliance Industries along with Auto and Cement stocks. Nifty advanced 28
points or 0.1% to close at 21647. Nifty was moving on a narrow range ahead IT majors Infosys and TCS Q3 results and key US inflation data
to be released today. Action shifted to mid-cap and small-cap sectors. Nifty 500 stocks advance-decline ratio was favorable at 1.6.1.

• Cement stocks witnessed fresh buying on the expectation of improved demand ahead of the Union Election. Ultratech, ACC, Ambuja
Cement, India Cement, and JK Lakshmi Cement gained between 2-3%

• Auto stocks, especially two-wheeler stocks posted solid gain. Nifty Auto Index soared over 1%. Impressive monthly sales volume lifted two-
wheeler stocks. Hero MotoCorp rose 5% to close at Rs4342. Both Bajaj Auto and TVS Motor gain 3% each.

• PSU stocks witnessed a smart rally. Engineers India climbed up over 10% to close at Rs216

Technical Outlook:
• Nifty index opened positive and remained consolidative in a narrow band for most part of the day. The second half saw some action where

it fell to 21600 zones but witnessed recovery thereafter and managed to close with gains of around 30 points.

• It formed a small bodied Bearish candle on daily frame and negated its lower highs of the last two trading sessions.

• Now it has to hold above 21550 zones, for an up move towards 21750 then 21850 zones while on the downside support exists at 21450 and
21300 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.09% at 21689 levels. Positive setup was seen in Gujgas, MGL, Tornt Pharma, Heromotoco,

Voltas, RBL Bank, Abbot India, Exideind, TVS Motor, Tatapower, Ipca Labs, Reliance and Tatamotors while weakness in Poly Cab, ZEEL,

Hindunilvr, SAIL, Jswsteel, UBL and Federal Bank.

• India VIX was down by 1.54% from 12.97 to 12.77 levels. Volatility cooled off and hovered around the same levels for the entire day

creating lackluster move.

• On weekly front, Maximum Call OI is at 21700 strike then 22000 strike while Maximum Put OI is at 21000 strike then 20800 strike. Call

writing is seen at 22300 strike and put writing is seen at 20800 strike. Option data suggests a broader trading range in between 21200 to

22000 zones while an immediate trading range in between 21350 to 21750 zones.

Nifty 21,618.70  73.85 (0.34%)                Sensex : 71,657.71 +271.50 +0.38%

Market Update



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 21,647   21,594   21,523   21,585   21,656   21,718   21,789   21,727   

ADANIENT 3,084     3,065     3,029     3,056     3,093     3,120     3,157     3,129     

ADANIPORTS 1,204     1,200     1,186     1,195     1,209     1,218     1,233     1,224     

APOLLOHOSP 5,862     5,802     5,762     5,812     5,852     5,902     5,942     5,892     

ASIANPAINT 3,285     3,271     3,250     3,267     3,288     3,306     3,327     3,309     

AXISBANK 1,125     1,111     1,104     1,115     1,121     1,132     1,138     1,128     

BAJAJ-AUTO 7,295     7,075     6,982     7,138     7,232     7,388     7,482     7,325     

BAJAJFINSV 1,668     1,660     1,634     1,651     1,677     1,694     1,719     1,703     

BAJFINANCE 7,684     7,651     7,567     7,626     7,709     7,768     7,852     7,793     

BHARTIARTL 1,060     1,057     1,047     1,054     1,064     1,070     1,080     1,074     

BPCL 459        453        450        454        458        462        466        461        

BRITANNIA 5,132     5,077     5,022     5,077     5,132     5,187     5,242     5,186     

CIPLA 1,327     1,323     1,313     1,320     1,330     1,337     1,347     1,340     

COALINDIA 384        383        380        382        386        388        391        389        

DIVISLAB 3,906     3,882     3,849     3,878     3,910     3,939     3,971     3,943     

DRREDDY 5,698     5,645     5,574     5,636     5,707     5,769     5,840     5,778     

EICHERMOT 3,889     3,852     3,816     3,853     3,889     3,925     3,961     3,925     

GRASIM 2,085     2,051     2,032     2,059     2,077     2,104     2,123     2,096     

HCLTECH 1,486     1,474     1,461     1,473     1,487     1,499     1,513     1,500     

HDFCBANK 1,649     1,643     1,632     1,641     1,652     1,660     1,672     1,663     

HDFCLIFE 644        640        632        638        646        651        659        653        

HEROMOTOCO 4,330     4,162     4,063     4,196     4,296     4,429     4,529     4,395     

HINDALCO 578        576        569        574        580        585        592        587        

HINDUNILVR 2,537     2,532     2,495     2,516     2,552     2,573     2,610     2,589     

ICICIBANK 990        987        980        985        992        997        1,004     999        

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,661     1,643     1,632     1,646     1,657     1,672     1,683     1,668     

INFY 1,520     1,487     1,472     1,496     1,511     1,535     1,549     1,525     

ITC 463        461        458        461        464        466        469        467        

JSWSTEEL 823        820        810        816        826        833        843        837        

KOTAKBANK 1,823     1,815     1,801     1,812     1,827     1,838     1,853     1,841     

LT 3,507     3,501     3,463     3,485     3,522     3,544     3,581     3,560     

LTIM 5,970     5,913     5,875     5,922     5,961     6,008     6,046     5,999     

M&M 1,631     1,626     1,611     1,621     1,636     1,647     1,662     1,651     

MARUTI 10,010   10,000   9,921     9,965     10,045   10,089   10,169   10,124   

NESTLEIND 2,562     2,550     2,527     2,544     2,567     2,584     2,607     2,590     

NTPC 314        312        309        311        314        316        319        317        

ONGC 212        211        209        211        212        214        215        214        

POWERGRID 242        239        237        240        241        244        245        243        

RELIANCE 2,716     2,657     2,631     2,674     2,699     2,742     2,767     2,725     

SBILIFE 1,430     1,426     1,402     1,416     1,440     1,454     1,477     1,463     

SBIN 621        619        614        617        622        626        631        627        

SUNPHARMA 1,311     1,310     1,296     1,303     1,318     1,325     1,339     1,332     

TATACONSUM 1,120     1,112     1,106     1,113     1,119     1,126     1,132     1,125     

TATAMOTORS 815        808        805        810        814        819        823        818        

TATASTEEL 135        134        134        134        135        136        136        136        

TCS 3,727     3,707     3,670     3,698     3,736     3,764     3,802     3,773     

TECHM 1,249     1,241     1,230     1,239     1,251     1,260     1,271     1,262     

TITAN 3,699     3,693     3,661     3,680     3,711     3,730     3,762     3,743     

ULTRACEMCO 9,890     9,719     9,626     9,758     9,851     9,984     10,077   9,945     

UPL 563        561        558        560        563        566        569        566        

WIPRO 449        447        441        445        451        455        461        457        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 11-Jan JKLAKSHMI BUY 874               874               838               933               0.0

Conviction Delivery Idea 11-Jan AMBUJACEM BUY 538               538               515               572               0.1

Conviction Delivery Idea 11-Jan TARC BUY 178               175               170               189               -1.8

Conviction Delivery Idea 11-Jan ENGINERSIN BUY 212               216               205               224               1.9

Conviction Delivery Idea 11-Jan PTC BUY 200               209               192               212               4.6

Conviction Delivery Idea 11-Jan SURAJEST BUY 353               356               336               375               0.8

Conviction Delivery Idea 11-Jan HUDCO BUY 129               127               124               139               -1.7

Conviction Delivery Idea 10-Jan DELHIVERY BUY 413               412               395               447               -0.3

Conviction Delivery Idea 09-Jan CESC BUY 138               139               133               148               0.3

Conviction Delivery Idea 08-Jan FEDERALBNK SELL 150               151               156               139               -0.4

Conviction Delivery Idea 29-Dec TECHNOE BUY 833               795               778               890               -4.5

Conviction Delivery Idea 21-Dec IREDA BUY 109               103               93                  116               -5.1

MOSt Overnight 11-Jan JIOFIN BUY 251               252               245               262               0.3

MOSt Overnight 11-Jan MCX BUY 3,171           3,162           3,108           3,261           -0.3

MOSt Overnight 11-Jan TV18BRDCST BUY 66                  65                  63                  72                  -1.1

Velocity Idea 10-Jan NYKAA BUY 192               194               170               234               0.8

Velocity Idea 01-Jan TVSMOTOR BUY 2,042           2,087           1,910           2,291           2.2

Velocity Idea 26-Dec DIVISLAB BUY 3,813           3,905           3,550           4,300           2.4
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