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• Renewed buying interest seen in Nifty heavyweights Reliance Industries, TCS, ICICI Bank, Tata Motor, and HCL Tech that lifted Nifty by 73
points or 0.3% to close above 21600 mark. Nifty recovered nearly 200 points or 1% from the intra-day low of 21448 ( intra-day high of
21641)

• Recovery in the market came in the last hour of trade ahead of major IT Q3 earnings scheduled for tomorrow and the important inflation
readings this week that could impact the interest rate outlook.

• IT, Auto, Rail, and Media stocks were major gainers today. Media stocks witnessed the biggest gains today. Nifty Media Index climbed up by
4% today. Expectation of good quarterly results and hope of improved demand in print and electronic media on ahead of Union Budget.
Network 18 locked 20% upper circuit today followed by TV18, Dish TV, Hathway Cable, NDTV, Zee Entertainment and DB Corp gained
between 3-10%.

Technical Outlook:
• Nifty index opened positive but remained in the lower band for most part of the day and drifted towards 21450 zones. The last hour

witnessed recovery by more than 150 points and it managed to close with gains of around 70 points.

• It formed a small bodied Bullish candle on daily frame with longer lower shadow indicating buying visible at support zones.

• Now it has to hold above 21550 zones, for an up move towards 21750 then 21850 zones while on the downside support exists at 21450 and
21300 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.49% at 21722 levels. Positive setup was seen in Cipla, BSoft, Adanient, Reliance, IRCTC, Trent,

Indigo, Motherson, Hcltech, Mcdowell, LTTS, Cumminsind, Tatamotors, ABB and Indhotel while weakness in Manappuram, Metropolis, IGL,

CUB, Can Fin Homes, Shree Cement, Colpal, Ramco Cement, India Mart and IDFC.

• India VIX was down by 2.21% from 13.26 to 12.97 levels. Volatility rose above 14.5 zones during the day but cooled off later and paved way

for the bulls at support zones.

• On weekly front, Maximum Call OI is at 21800 then 22000 strike while Maximum Put OI is at 21500 then 21600 strike. Call writing is seen

at 21800 then 22000 strike while Put writing is seen at 21500 then 21600 strike. Option data suggests a broader trading range in between

21200 to 22000 zones while an immediate trading range in between 21350 to 21750 zones.

Nifty 21,618.70  73.85 (0.34%)                Sensex : 71,657.71 +271.50 +0.38%

Market Update



NEWS:

• NBCC – Company bagged orders worth Rs218cr from Nift for campus construction

• Sony Group Continues Talks on Zee Merger Deal: Sony Group is continuing talks on a deal to merge its Indian subsidiary with Zee
Entertainment - Nikkei news reports. Talks will continue until Jan. 20

• PCBL (Phillips Carbon) – Compay’s board will consider issue of debt securities at a meeting on Jan. 12, the company said in an exchange.
NOTE: The fundraise plan comes after PCBL agreed to acquire

• Aquapharm Chemicals for Rs3800 in cash

• Paytm – Company has announced an investment of Rs 100 crore in Gujarat International Finance Tec-City (GIFT City). The company Paytm
will look to build new technology for users internationally, who are looking to invest in India

• SBI – Company plans to seek bids worth Rs5000cr for Basel III-complaint perpetual notes next week. Bonds have a call option at end of 10
years and annually thereafter- issue sizeRs2000cr with Rs3000cr

• Manappuram Finance - Market regulator SEBI put the IPO of its arm Asirvad Microfinance in abeyance, according to media reports. Asirvad
Micro Finance, a subsidiary of Manappuram Finance had filed Draft Red

• Herring Prospectus with the SEBI on October 5

• Purvankara Q3 Business Update – Company reported Q3 sales value at Rs1,241 crore, up 56% YoY and Customer collections at Rs941 crore,
up 52% YoY – positive

• Maruti Suzuki Group to Invest $4.2B for Second Car Plant in Gujarat– Japanese carmaker Suzuki Group will invest $4.2b to build its second
car plant Gujarat with capacity to produce one million units a year – Positive

Global Market Update:

• European stocks edged marginally lower as investors awaited a US inflation report, due Thursday, for clues about the path of Federal
Reserve interest rate cuts. Germany, UK and France Index decline up to 0.2%.

• Japanese shares outperformed regional peers with the broad Topix index climbing to the highest in 34 years, as the weaker yen and falling
bond yields fueled bullish investor sentiment. The Topix joined the ascent of the Nikkei 225, which reached its highest since 1990 on
Tuesday. The Nikkei extended its gains to 2% on Wednesday.

Today’s News



Pivot Table

Pivot Table
Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 21,619   21,449   21,377   21,498   21,570   21,691   21,763   21,642   

ADANIENT 3,108     3,020     2,988     3,048     3,080     3,140     3,172     3,112     

ADANIPORTS 1,215     1,197     1,188     1,201     1,211     1,224     1,234     1,220     

APOLLOHOSP 5,797     5,721     5,681     5,739     5,779     5,837     5,877     5,819     

ASIANPAINT 3,285     3,258     3,244     3,264     3,279     3,299     3,314     3,293     

AXISBANK 1,107     1,099     1,090     1,099     1,107     1,116     1,124     1,116     

BAJAJ-AUTO 7,050     7,020     6,950     7,000     7,070     7,120     7,190     7,140     

BAJAJFINSV 1,674     1,659     1,646     1,660     1,672     1,686     1,699     1,685     

BAJFINANCE 7,675     7,660     7,615     7,645     7,690     7,720     7,765     7,735     

BHARTIARTL 1,064     1,055     1,046     1,055     1,064     1,073     1,082     1,073     

BPCL 451        445        440        445        451        456        462        456        

BRITANNIA 5,090     5,052     5,003     5,046     5,095     5,139     5,187     5,144     

CIPLA 1,329     1,294     1,281     1,305     1,318     1,342     1,355     1,332     

COALINDIA 383        376        372        377        382        387        392        386        

DIVISLAB 3,905     3,878     3,794     3,849     3,933     3,989     4,072     4,017     

DRREDDY 5,793     5,690     5,651     5,722     5,761     5,832     5,871     5,800     

EICHERMOT 3,845     3,791     3,754     3,799     3,836     3,882     3,919     3,873     

GRASIM 2,068     2,041     2,028     2,048     2,061     2,081     2,095     2,074     

HCLTECH 1,490     1,466     1,446     1,468     1,488     1,510     1,530     1,508     

HDFCBANK 1,656     1,641     1,634     1,645     1,652     1,664     1,671     1,660     

HDFCLIFE 646        641        637        641        646        650        655        650        

HEROMOTOCO 4,177     4,086     4,056     4,116     4,147     4,207     4,238     4,177     

HINDALCO 580        571        566        573        578        584        589        582        

HINDUNILVR 2,575     2,565     2,549     2,562     2,578     2,591     2,607     2,594     

ICICIBANK 993        974        967        980        987        1,000     1,008     995        

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,640     1,620     1,611     1,626     1,634     1,648     1,657     1,643     

INFY 1,520     1,505     1,490     1,505     1,520     1,535     1,551     1,535     

ITC 464        460        457        460        463        467        470        467        

JSWSTEEL 830        811        804        817        824        837        844        831        

KOTAKBANK 1,821     1,812     1,801     1,811     1,822     1,832     1,843     1,833     

LT 3,548     3,520     3,503     3,526     3,542     3,565     3,581     3,559     

LTIM 5,952     5,885     5,859     5,906     5,932     5,978     6,004     5,958     

M&M 1,627     1,621     1,606     1,616     1,632     1,642     1,658     1,647     

MARUTI 9,994     9,950     9,898     9,946     9,998     10,047   10,099   10,051   

NESTLEIND 2,579     2,570     2,539     2,559     2,591     2,611     2,643     2,622     

NTPC 313        308        302        308        314        319        325        320        

ONGC 213        210        207        210        213        215        218        215        

POWERGRID 238        238        235        237        240        241        244        242        

RELIANCE 2,655     2,575     2,546     2,600     2,630     2,684     2,714     2,659     

SBILIFE 1,454     1,448     1,418     1,436     1,466     1,483     1,513     1,495     

SBIN 622        618        615        618        622        625        629        625        

SUNPHARMA 1,325     1,313     1,304     1,314     1,324     1,335     1,344     1,334     

TATACONSUM 1,115     1,101     1,095     1,105     1,111     1,121     1,128     1,118     

TATAMOTORS 809        793        786        797        804        816        823        811        

TATASTEEL 134        132        131        133        134        135        136        135        

TCS 3,707     3,688     3,667     3,687     3,708     3,728     3,749     3,729     

TECHM 1,240     1,228     1,220     1,230     1,238     1,248     1,256     1,246     

TITAN 3,716     3,690     3,672     3,694     3,712     3,734     3,752     3,730     

ULTRACEMCO 9,790     9,730     9,632     9,711     9,809     9,888     9,986     9,907     

UPL 559        552        548        553        558        563        567        562        

WIPRO 456        449        447        451        454        458        461        456        



Open Recommendations

Call Type Date Scrip Reco Rec Price Close Price Stop Loss Target %  Return

Conviction Delivery Idea 10-Jan NCC BUY 193               193               186               204               0.1

Conviction Delivery Idea 10-Jan TANLA BUY 1,167           1,197           1,120           1,247           2.6

Conviction Delivery Idea 10-Jan ARVSMART BUY 476               490               443               521               2.8

Conviction Delivery Idea 10-Jan DELHIVERY BUY 413               422               395               447               2.1

Conviction Delivery Idea 10-Jan ABB BUY 4,961           4,936           4,800           5,216           -0.5

Conviction Delivery Idea 10-Jan AMBER BUY 3,533           3,501           3,400           3,700           -0.9

Conviction Delivery Idea 09-Jan CESC BUY 138               137               133               148               -1.1

Conviction Delivery Idea 08-Jan FEDERALBNK SELL 150               152               156               139               -1.2

Conviction Delivery Idea 08-Jan RBA BUY 118               117               112               126               -1.3

Conviction Delivery Idea 05-Jan IIFL BUY 639               627               613               681               -1.9

Conviction Delivery Idea 29-Dec TECHNOE BUY 833               794               778               890               -4.6

Conviction Delivery Idea 21-Dec IREDA BUY 109               103               93                  116               -5.6

MOSt Overnight 10-Jan IRFC BUY 103               103               100               110               -0.3

MOSt Overnight 10-Jan NATIONALUM BUY 129               131               126               136               1.0

MOSt Overnight 10-Jan IRCTC BUY 929               942               907               965               1.4

MOSt Overnight 10-Jan TATAMOTORS BUY 813               808               795               838               -0.5

Velocity Idea 10-Jan NYKAA BUY 192               191               170               234               -0.8

Velocity Idea 01-Jan TVSMOTOR BUY 2,042           2,021           1,910           2,291           -1.0

Velocity Idea 26-Dec DIVISLAB BUY 3,813           3,903           3,550           4,300           2.4
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