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Index Levels :

Top 5 Investment Idea

Morning Market Outlook

Actionable Idea for the Day

Technical Pick:
TVS Motor : Buy

(CMP 2025 SL 1980 TP 2115

2-3 Days)

Fundamental Pick:

BHEL : Positive

(CMP: 193)

(Duration 1 Year)

• Expects market to open on a flat note on account of Asia, Europe and US markets will remain closed
today for New Year Holiday. Expects range-bound market today because there will be no trading activity
in most of the markets around the globe.

• However, the domestic market will remain open today. Expects stock specific action to be continue while
traders focus on mid and small cap counter. Hope of US Fed to cut interest rate next year, cooling down
global inflation, fall in domestic current account deficit, solid GST collection in the last few months,
global rating agencies mentioning strong growth in Indian economy will be positive for the market
sentiment.

• Auto stocks will be in focus on ahead of December auto monthly sales data to be release on 1st January.

Nifty Cash R1 R2 S1 S2

21,731 22,000 22,222 21,650 21,500

BankNifty Cash R1 R2 S1 S2

48,292 48,636 49,000 48,000 47,750

Stock Name Rating CMP TP Upside

Kaynes Buy 2608 3100 19%

Ashok Leyland Buy 181 215 19%

ITC Buy 462 535 16%

ONGC Buy 205 235 15%

Cummins India Buy 1964 2250 15%



Global Market Summary:

• US markets on Friday, fell ~0.5%, taking a breather near all-time high.

• Currently Dow Fut is trading -0.1% lower.

• European indices yesterday, ended ~0.3% higher.

• Asian markets are closed today on account of New Year.

• Global Cues: Muted

Indian Market Summary:

• Nifty on Friday, remained in negative territory throughout the session and closed with minor loss of 22

points at 21731 levels.

• FIIs: +Rs1459 crore DIIs: +Rs554 crore.

• Currently GIFT Nifty is trading -0.1% lower (27 points down).

• Domestic Cues: Muted

News and Impact :

Grasim: The chemical division of the Aditya Birla Group company has commissioned an additional 1.23

lakh metric tons of annual capacity of advanced materials (epoxy resins and formulation) manufacturing

capacity at Bharuch, Gujarat. With this expansion, the total capacity of advanced materials is 2.46 lakh

metric tons per year. The expansion will facilitate the growth of the specialty chemical business of the

company. Impact: Positive

Kalpataru Projects: Company and joint ventures, got orders worth Rs3244cr. The orders include a

residential buildings project in southern India and an underground metro rail project. Impact: Positive

Fundamental Outlook



BHEL: CMP INR193

• BHEL has emerged the best bidder for a ₹19,422-crore turnkey contract for building a thermal power
plant for NLC India at Talabira, Odisha.

• This is a big project for BHEL and will take 5 years to execute.

View: Positive

Godrej properties: CMP INR2013 TP INR2300 Upside 14% Buy

• Mumbai records highest property sales registration in 11 years with over 1.27 lakh properties registered
in 2023.

• 80% of this are residential units.

• Total stamp duty collection in 2023 stood at Rs10,889 crore, highest in 10 years.

• GPL has developed a strong project pipeline over the last 18 months and intends to launch these
projects on priority, which would accelerate the bookings growth and enable higher cash flow, given
favorable ownership of new projects.

View: Buy

Fundamental Actionable Idea



Nifty (CMP: 21731): Nifty immediate support at 21650 then 21500 zones while resistance at 22000 then 
22222 zones. Now it has to hold above 21650 zones, for an up move towards 22000 then 22222 zones 
whereas supports are placed at 21650 then 21500 zones.

Nifty Technical Outlook



Bank Nifty (CMP: 48252) : Bank Nifty support at 48000 then 47750 zones while resistance at 48636 then 
49000 zones. Now it has to continue to hold above 48000 zones for an up move towards its recent life high 
of 48636 then 49000 zones while on the downside support is seen at 48000 then 47750 levels.

Bank Nifty Technical Outlook



TVS Motor  :  Buy CMP : 2025        Target : 2115          SL : 1980    Duration : 2-3 Days

• TVS motor has retested breakout on daily chart and inching higher which has bullish implications. The
stock is in overall uptrend and continuously forming higher base as buying is visible across Auto space.
RSI oscillator is placed in the bullish territory which will take the price to higher levels

Technical Trading Idea



• Nifty January future closed at 21,885.95 with a premium of 154.55 point v/s 163.60 point premium in
the last session.

• Nifty futures OI decreased by 0.11% to 1.38 Cr and Bank Nifty futures OI increased by 2.04% to 23.02
Lakhs.

• Nifty Put/Call Ratio (OI) decreased from 1.30 to 1.12 level.

• India VIX was down by 4.21% from 15.14 to 14.50 levels. Volatility cooled off after steaming to higher
zones and respected the bulls at higher zones.

• Since it is the beginning of new series, option data is scattered at various far strike prices. On weekly
front, Maximum Call OI is at 22000 then 22200 strike while Maximum Put OI is at 21500 then 21700
strike. Minor Call writing is seen at 22000 then 21800 strike while some Put writing is seen at 21700
then 21600 strike. Option data suggests a broader trading range in between 21300 to 22500 zones while
an immediate trading range in between 21500 to 22000 zones.

Derivative Outlook



Derivative Outlook

• Option Buying:  Buy Weekly Nifty 21750 Call till it holds above 21650 zones. Buy Bank Nifty 48500 
Call till it holds above 48000 zones.

• Option Strategy: Buy Weekly Nifty Bull Call Spread (Buy 21750 CE and Sell 21950 CE) at net premium 
cost of 70-75 points. Buy Weekly Bank Nifty Bull Call Spread (Buy 48300 CE and Sell 48700 CE) at net 
premium cost of 160-180 points

• Option Writing:  Sell Weekly Nifty 21300 PE at inflow of 18-20 points with strict double SL and avoid 
Call writing. Sell Weekly Bank Nifty 47200 PE at inflow of 35-40 points with strict SL and avoid Call 
writing

Nifty OI 1-Day change in Nifty OI
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