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Scheme

BSE Midcap

(Closed Ended, Category III Alternative Investment Fund)

Top 10 Holdings (%) Market Cap Classification (%)

Bajaj Finance Ltd 6.1

Patanjali Foods Limited 6.1

APL Apollo Tubes Ltd 6.0

Bajaj Finserv Ltd 5.4

Solar Industries India Ltd 5.1

Radico Khaitan Ltd 5.1

Polycab India Ltd 5.0

KEI Industries Ltd 5.0

Indusind Bank Ltd 4.6

Astral Poly Technik Ltd 4.5 Market Cap Classification as per AMFI June 23

Top Sector Weights (%) ASK EOF Portfolio Metrics

Industrial consumables 9.8

Assets under Management in Rs. Crs. 1278Banks 9.0

Chemical 7.1

1182FMCG 6.1

Pipes 6.0

NBFC 6.1

 Commitment Amount in Rs. Crs. 

Auto anc 5.8 Data as on 31st Oct 2023

Insurance 5.4

23.2% 12.8%

Since Inception
ASK EOF -2.2% -1.6% 14.0% 16.9% 6.3% -0.6%

1 Month 3 Month 6 Month 9 Month 1 Year

-3.4% 2.7% 22.6% 26.8%

27.8

49.2

20.6

Large Cap

Mid Cap

Small Cap

All information as on Oct 31, 2023. Performance figures are net of all fees, expenses, and applicable taxes. Returns for individual client may differ depending on time of entry in 
the strategy. Past performance may or may not be sustained in future and should not be used as basis for comparison with other investments. Inception date - 1st Sep 2021
Private and Confidential. Not meant for Public Circulation

Out of the portfolio companies which have declared thus far, Bajaj Finance Limited, Bajaj Finserv Limited, and Sona BLW Precision 
Forgings Limited reported in line numbers while Polycab India Limited better than estimated results. AU Small Finance Bank reported 
marginally weaker than expected results. The negative reaction on the stock was driven by the acquisition of Fincare Small Finance 
Bank Limited with gross advances of ~Rs 10,500cr. Fincare Small Finance Bank offers location synergies with 49% branches located in 
the South and 16% in East while AU Small Finance Bank has a strong presence in West and North. 

The key outperformers during the month were Solar Industries Limited, Patanjali Foods Limited, Radico Khaitan Limited, Indusind Bank 
Limited, and Alkem Laboratories Limited. The key underperformers during the month were Dalmia Bharat Limited, Polycab India 
Limited, KEI Industries Limited, AU Small Finance Bank Limited, and Navin Fluorine Limited.

On the portfolio actions, we have trimmed weight in Polycab India Limited, KEI Industries Limited and Dalmia Bharat Limited. We 
bought JSW Infrastructure Limited in the portfolio during the month as we believe that strategic locations coupled with a strong anchor 
customer will drive higher growth over the medium term. 
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Risk Factors and Disclaimer

This presentation is in relation to ASK Emerging Opportunities Fund (“Fund”), a scheme of ASK Equity AIF (“Trust”), an alternative investment fund managed 
by ASK Investment Managers Limited] (“Manager”) and which is registered with the Securities and Exchange Board of India (“SEBI”) as a [Category III Alternative 
Investment Fund] under the SEBI (AIF) Regulations, 2012 (“AIF Regulations”) bearing registration number IN/AIF3/17-18/0378.
This presentation is confidential and is intended only for the personal use of the prospective investors to whom it is addressed or delivered and must not be 
reproduced or redistributed or disclosed in any form to any other person or duplicated or used for any purpose other than the purpose for which it is meant without 
the prior written consent of the Manager. 
This presentation is neither a general offer or solicitation to invest in the Fund. Prospective investors shall note that no returns/objective from the Fund/Trust are 
assured or guaranteed as investment in securities are subject to market and other risks. This presentation does not purport to be all-inclusive, nor does it contain 
all of the information which a prospective investor may desire. An offering on a private placement basis will be made pursuant to a private placement 
memorandum and other definitive fund documents, which will be furnished to eligible prospectivae investors on a confidential basis at their request for their 
consideration of such offering. Any such offer or solicitation shall only be made pursuant to a final confidential private placement memorandum (as amended or 
supplemented from time to time) of the Fund, which will contain numerous disclosures concerning the risks of investing in such Fund. The information contained 
herein is qualified in its entirety by the Fund’s private placement memorandum and the other fund documents. The Manager (including its affiliates) and any of its 
directors, shareholders, officers, employees and other personnel will not accept any liability, loss, damage of any nature, including but not limited to direct, 
indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way arising from the use of this presentation in any manner whatsoever.
Except where otherwise indicated herein, the information provided herein is based on matters that exist as of the date of preparation and not as of any future date. 
The contents of this presentation are provisional and may be subject to change without notice. In the preparation of the material contained in this presentation, the 
Manager has used information that is publicly available and certain research reports including information developed in-house. The Manager shall not be liable for 
relevance, accuracy or completeness of the information contained herein or for complying with laws/licensing requirement as otherwise applicable with respect to 
the recipient of this presentation and disclaim any and all liability as to the information set forth herein or omissions here from, including, without limitation, any 
express or implied representation or warranty with respect to such information.
This presentation may include certain statements which contain words or phrases such as “believe”, “expect”, “anticipate”, “intend”, and similar expressions that 
are speculative and forward-looking, which may be formed on the basis of historical information or past performance. This may include statements relating to a
company’s general business plans and strategy, its future growth prospects, and future developments in its industry and its competitive and regulatory
environment. All opinions, figures, charts/graphs, estimates and data included in this presentation are as on date and are subject to change without notice. Actual 
results may differ materially from those suggested by the speculative and forward-looking statements due to risks, uncertainties or assumptions.
This presentation cannot be copied, reproduced, in whole or in part or otherwise distributed without prior written approval of the Manager.
Prospective investors should make an independent assessment, and consult their own counsel, business advisor and tax advisor as to legal, business and tax 
related matters concerning this presentation and the other related documents before investing in the Fund. The information contained in this presentation has 
been prepared by Manager for general guidance and does not constitute a professional advice and no person should act upon any information contained herein 
without obtaining specific professional advice. 
The information in this presentation has not been evaluated from the specific legal-regulatory requirement of any particular jurisdiction other than India. The Trust 
and the Manager is not registered/licensed with or approved by any regulatory or governmental authority of any other jurisdiction other than India as of date. 
Neither the Manager nor its directors, shareholders employees and agents would be held responsible for any reliance placed on the content of this presentation or 
for any decision based on it.

Each prospective investor, by accepting delivery of this presentation agrees to the foregoing.


